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5 fll‘a YVil‘lit (Samtak) / Five year summary (Group)

DKK 1.000

Rentu- og émaksgjeld netto / Net interest and fee income
Virdisjavnan / Fair value adjustments

Utreidslur til starvsfolk og umsiting / Staff costs and administrative expenses

Ni®urskrivingar av Gtlanum og adrari ogn /
Impairment of loans advances, receivables etc.

Urslit av kapitalpgrtum i assosieradum og tilknyttum fyritekum /
Income from associated and subsidiary undertakings

Urslit / Net profit
Eginpeningur / Equity
Ogn tilsamans / Total assets

Lyklatol / Key Ratios

Solvensur og kapitalur / Solvency and capital ratios
Solvensprosent / Total capital ratio
Kjarnukapitalprosent / T1 capital ratio

Vinningur / Earning Ratios

Renting av eginogn a8renn skatt / Return on equity before tax
Renting av eginogn aftana skatt / Return on equity after tax
Innteka pr. atreidslukrénu / Income/Cost ratio

Ognaravkast / Return on assets

Marknadarvadi / Market Risk

Rentuvadi / Interest rate risk
Gjaldoyrast@®a / Foreign exchange position
Gjaldoyravadi / Foreign exchange risk

Gjaldferi / Liquidity ratios
Utlan og nidurskrivingar i mun til innlan /
Loans, advances and impairments in proportion to deposits

Lansvadi / Credit risk ratios

Stoér vidskifti i mun til grundkapital /
Large exposure as percentage of capital base

Tap og niurskrivingar i tidarskeidnum i prosentum /
Write- offs and impairments during the period

Utlan i mun til eginognina / Total loans in proportion to equity
Utlansvekstur / Increase of loans

2024

614.859
156.488
-369.595

-29.591

13.083
431.436
4.400.789
17.010.006

37.9%
37.9%

12,3%
10,2%
23
2,5%

0,3%
4,6%
0,.2%

91,4%

64,4%

0.4%
2,0
5.4%

2023

560.966
110.349
-347.671

2.374

8.358
381.890
4.042.205
15.592.237

36,9%
36,.9%

11,9%
9.8%
2,3
2,4%

0,3%
4,4%
0.2%

92,0%

63,9%

-0,1%
2,0
11,3%

2022

363.193
-206.414
-323.586

-20.997

15.166
27.876
3.713.171
14.512.421

34,9%
34,9%

0.8%
0.7%

11
0,2%

0.8%
8,5%
0.2%

87.4%

64,3%

0.4%
2,0
70%

2021

333.159
62.360
-309.673

14.990

10.817
276.831
3.729.551
14.570.997

33.4%
33.4%

9,0%
7.7%

21
1,9%

0,9%
8.1%
0,3%

83.2%

61,2%

-0,3%
1.8
6.5%

2020

300.686
37170
-322.520

690

3.616
146.261
3.458.011
13.845.103

33.7%
33,7%

5.1%
4,3%
1.5
1,1%

3,5%
8.4%
0,3%

80,6%

58,0%

0,3%
1.9
2,0%
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5 fll‘a YVil‘lit (Mééurfelag ) / Five year summary (The parent company)

DKK 1.000 2024 2023 2022 2021 2020
Rentu- og émaksgjeld netto / Net interest and fee income 15.234 10.769 6.600 11.268 2.459
Virdisjavnan / Fair value adjustments 45.220 21.333 -57.064 26.442 15.283
Utreidslur til starvsfélk og umsiting / Staff costs and administrative expenses -19.021 -16.071 -17.918 -24.628 -40.218
Nidurskrivingar av Gtlanum og adrari ogn /

Impairment of loans advances, receivables etc. -6.276 44 -4 102 132
Urslit av kapitalpgrtum i assosieradum og tilknyttum fyritgkum /

Income from associated and subsidiary undertakings 398.427 365.771 80.998 256.009 162.033
Urslit / Net profit 431.436 381.890 27.876 276.831 146.261
Eginpeningur / Equity 4.400.789 4.042.205 3.7131471  3.729.551  3.458.011
Ogn tilsamans / Total assets 4.403.892 4.042.823  3.714136 3.738.776 = 3.470.715

Lyklatol / Key Ratios

Solvensur og kapitalur / Solvency and capital ratios

Solvensprosent / Total capital ratio 71,6% 772% 78,1% 76,4% 81,6%
Kjarnukapitalprosent / T1 capital ratio 71,6% 772% 78,1% 76,4% 81,6%

Vinningur / Earning Ratios

Renting av eginogn a8renn skatt / Return on equity before tax 10,4% 9,9% 0,4% 7,6% 41%
Renting av eginogn aftana skatt / Return on equity after tax 10,2% 9,8% 0,7% 7.7% 4,3%
Vinningur pr. atreidslukrénu / Income/Cost ratio 2,52 2,17 -2,63 1,63 0,46
Ognaravkast / Return on assets 9,8% 9,4% 0,8% 74% 4,2%
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5 fll‘a YVil‘lit (Skaéatryggmg) / Five year summary (Non-life insurance)

DKK 1.000

Rakstur / Income Statement

Bruttotryggingargjeld / Gross written premiums

Bruttoskadaendurgjeld / Gross insurance claims

Rakstrarkostnadur av tryggingarvirksemi i alt / Total operational expenses
Urslit av endurtrygging / Reinsurance result

Tryggingartekniskt urslit / Technical result

fleguavkast eftir tryggingartekniska rentu /
Investment yield after tech. Interest rate income

Urslit / Net profit

Urslit av endurgjaldsavsetingum fyri egna rokning /
Result from net claims provisions

Figgjarstoda / Balance sheet

Tryggingartekniskar avsetingar tilsamans / Total technical provisions
Tryggingardogn tilsamans / Total insurance assets

Eginpeningur / Equity

Ogn tilsamans / Total assets

Lyklatol / Key Ratios

Bruttoendurgjaldsprosent / Claim ratio

Bruttokostnadarprosent / Cost ratio

Nettoendurtryggingarprosent / Net reinsurance ratio

Combined ratio / Combined ratio

Operating ratio / Operating ratio

Lutfalsligt urslit av endurgjaldsavsetingum / Relative effect on provisions
Renting av eginogn aftana skatt / Return on equity after tax
Solvensdekningur / Solvency

2024

540.318
-407.139
-82.229
-29.825
14.259

79.528
78.834

-7.739

523.071
35.491
768.560
1.341.940

770%
15,5%
5,6%
98,2
97,3
-0,3
10,2%
273%

2023

499.179
-357.581
-76.372
-49.438
18.241

84.534
84.375

-55.310

461.434
29.399
774.101

1.278.161

72,1%
15,4%
10,0%
97,4
96,4
-7.7
11,5%
274%

2022

468.540
-224.503
-71.396
-74.248
98.638

-87.633
9.644

57.499

518.871
111.909
699.370
1.247.101

48,3%
15,4%
16,0%

79,6
79,0
9.1
1,3%
326%

2021

442.259
-209.347
-65.858
-57.626
104.282

34.942
114.189

20.787

595.635
163.347
789.726

1.432.929

47.8%
15,0%
13.1%
75,9
76,1
41
15,2%
299%

2020

425.564
-381.866
-61.392
73.788
47.036

31.769
67.344

4.725

667.537
218.316
709.037
1.407.620

90,5%
14,6%
-17.5%
87,6
88,7
1,5
9,7%
274%
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5 fll‘a YVil‘lit (Lt'vstrygging) / Five year summary (Life insurance)

DKK 1.000

Rakstur / Income Statement

Tryggingargjeld / Premiums written
Utgoldnar veitingar / Benefits paid
Urslit av ileguvirksemi / Investment result

Rakstrarkostnadir av tryggingarvirksemi / Total operational expenses

Urslit av endurtrygging / Reinsurance result
Tryggingartekniskt urslit / Technical result

Tryggingartekniskt urslit av sjukra- og vanlukkutrygging /
Technical result health and accident insurance

Urslit / Net profit

Figgjarstoda / Balance sheet

Avsetingar til tryggingar- og ileguavtalur /
Insurance and investment agreement provisions

Eginpeningur / Equity
Ogn tilsamans / Total assets

Lyklatel / Key Ratios

Avkastpst. knytt at marknadarrentuproduktum /
Return from market related products

Vadi & avkasti knytt at marknadarrentuproduktum /
Risk on return from market related products

Kostnadir fyri hvgnn tryggjadan / Expense per policyholder in DKK
Kostnadir i % av avsetingum / Expence ratio to provisions

Renting av eginogn aftana skatt / Return on equity after tax
Solvensdekningur / Solvency ratio

8 5 éra yvirlit / Five year summary

2024

228.442
-64.218
209.174
-16.252

-1.224
10.615

-595
9.559

2.291.097
81.245
2.380.585

9.7%

2,0

750 kr.
0,8%
11,8%
255,0%

2023

198.586
-75.296
130.659
-15.945
-1.096
1.047

252
569

1.946.766
71.686
2.023.189

74%

2,0

733 kr.
0,9%
0,8%
259,7%

2022

191.928
-61.123
-173.244
-14.924
-1.069
636

-691
-10.191

1.710.624
71.116
1.786.540

-9,6%

2,0
692 kr.
0,9%
-14,3%
258,1%

2021

186.944
-47.963
147.039
-14.454
-1.025
4.467

400
3.337

1.762.004
82.907
1.850.041

8,9%

2,0

694 kr.
0,9%
4,0%
295,2%

2020

169.146
-39.602
-3.696
-13.064
-706
11.167

2.498
8.457

1.492.945
83.770
1.588.200

0,0%

2,0
658 kr.
0,9%
10,1%
287,6%



5 fll‘a YVil‘lit (Peningastovnur) / Five year summary (Bank)

DKK 1.000

Rentu- og émaksgjeld netto / Net interest and fee income
Virdisjavnan / Market value adjustments
Utreidslur til starvsfélk og umsiting / Staff costs and administrative expenses

Nidurskrivingar av Gtlanum og adrari ogn / Impairment of loans advances, receiv-
ables etc.

Urslit av kapitalpgrtum i assosieradum og tilknyttum fyritekum / Income from
associated and subsidiary undertakings

Urslit / Net profit
Eginpeningur / Equity
Ogn tilsamans / Total assets

Lyklatol / Key Ratios

Solvensur og kapitalur / Solvency and capital ratios
Solvensprosent / Total capital ratio
Kjarnukapitalprosent / T1 capital ratio

Vinningur / Earning Ratios

Renting av eginogn a8renn skatt / Return on equity before tax
Renting av eginogn aftana skatt / Return on equity after tax
Innteka pr. atreidslukrénu / Income/Cost ratio

Ognaravkast / Return on assets

Marknadarvadi / Market Risk

Rentuvadi / Interest rate risk
Gjaldoyrast@®a / Foreign exchange position
Gjaldoyravadi / Foreign exchange risk

Gijaldferi / Liquidity ratios

Utlan og nidurskrivingar i mun til innlan /
Loans, advances and impairments in proportion to deposits

Gjaldferi eftir LCR / Liquidity Cover Ratio (LCR)

Lansvadi / Credit risk ratios

Stér vidskifti i mun til grundkapital /
Large exposure as percentage of capital base

Tap og nidurskrivingar i tidarskei&num i prosentum /
Write-offs and impairments during the period

Utlan i mun til eginognina / Total loans in proportion to equity
Utlansvekstur / Increase of loans

2024

564.839
34.238
230.857

-22.721

6.608
289.532
2.554.379
12.359.544

36,6%
36,6%

14,5%
11,9%
2,37
2,3%

0.,4%
1,0%
0,0%

93.2%
228,2%

114,7%

0.2%
3.4
5,5%

2023

530.017
27.869
218.403

3.458

5.921
286.038
2.304.846
11.494.107

35,0%
35,0%

16,1%
13.2%
2,59
2,5%

0.4%
0,7%
0,0%

93.4%
210,0%

114,3%

0,0%
3.5
11,2%

2022

347.904
-44.717
198.228

-21.114

5.653
73.242
2.018.808
10.676.853

32,0%
32,0%

4,4%
3.7%

1,39
0,7%

1,1%
0,6%
0,0%

88,7%
207.5%

118,4%

0,2%
3.6
70%

2021

317.445
5.017
187.439

14.738

8.997
132.331
1.945.566
10.474.175

30,7%
30,7%

8.4%
70%

1,89
1,3%

1,3%
2,6%
0,1%

84,3%
176,3%

117,5%

-0,2%
3.5
6,5%

2020

294.579
8.158
188.794

237

153
90.519
1.813.235
10.057.723

29,5%
29,5%

6.2%
51%

1,57
0,9%

1,6%
2,9%
0,1%

83.3%
197.4%

110,8%

0,0%
3.5
1,9%
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|4

I stuttum ; Highiights

Urslitid aftana skatt visir eitt
avlop upp a 431,4 mio. kr.

Net profit
DKK 431.4 million.

Urslitid adrenn skatt
er 520,9 mio. kr.

Profit before tax is
DKK 520.9 million.

ﬂ

4

Utlan hja samtakinum
eru 8.583 mi6. kr.

The Group's loans amounts
to DKK 8,583 million.

S

Samtakid hevur lansbrov
fyri 3.481 mi6. kr.

The Group has bonds at a value
of DKK 3,481 million.

Ogn knytt at
tryggingarsattmalum fyri
2.335 mié. kr.

Assets under insurance
contracts amounts to
DKK 2,335 million.

@
D@ﬁ

Innlan hja samtakinum
eru 9.389 mié. kr.

Deposits amounts to
DKK 9,389 million.

Skuld knytt at
tryggingarsattmalum fyri
2.829 mié. kr.

Liabilities under insurance contracts
amounts to DKK 2,829 million.

Eginogn a
4.401 mi6. kr.

Equity accounts for
DKK 4,401 million.

Solvensurin vid
arslok er 37,9%

Solvency ratio is
37.9 per cent

12 Leidslufragreiding / Management Review

Urslitid aftana skatt fyri 2025
fer veentandi at liggja millum
240-320 mi6. kr.

Outlook for 2025 is expected to
be a profit after tax in the range
of DKK 240-320 million.



Leiﬁslufl‘flgl‘ eiaing / Management Review

Urslitid fyri 2024 visir eitt avlop aftana skatt upp & 431,4 mi6.
kr. Hetta er veel meira enn { 2023, har urslitid var eitt avlop upp
4 381,9 mié. kr. aftana skatt.

Samtakid metti vid arsbyrjan, at arsurslitid fyri 2024 fér at
liggja millum 280-340 mid. kr. aftana skatt. Géda gongdin
i fyrra halvari 2024 merkti, at samtakid broytti metingina
soleidis, at veentada Urslitid fyri 2024 vard sett til eitt avlop
upp & 310-380 mié. kr. aftana skatt.

NG &rid er runnid, kunnu vit stadfesta, at urslitid, sum er &
431,4 mid. kr., liggur nakad omanfyri ovara markid i okkara
meting vid halvarid 2024.

Hovudsorsekin til at drslitid fyri 2024 hja samtakinum bleiv
betri enn upprunaliga mett, er at dUrtekan av virGisbrgvum bleiv
munandi betri enn vaentad. Virdisjavnan av virdisbrevum er
156,5 mid. kr. fyri samtakid i 2024. Hetta er 104,6 mid. kr.
meiri enn upprunaliga mett. Av grdum munum, kunnu nevnast
heegri rentuinntekur & aleid 23 mid. kr. og haegri Utreidslur til
starvsfélk og umsiting & aleid 19,2 mid. kr.

Foroyski buskapurin hevur, burtursaed fra i koronadrinum
2020, verid veelsignadur vid hakonjunkturi i meira enn 10 ér,
og tad gongur framvegis veel. Arbeidsloysi er naerum onki,
og tad er framvegis stérur tervur & Utlendskari arbeidsmegi,
soleidis at framleidast kunnu tzer varur og teenastur, sum spurt
verdur eftir. Havudsorsegkin til stéra buskaparliga framburdin {
Faroyum seinastu négvu arini er stéri veksturin i Utflutnings-
virdinum av okkara fiskaverum, og teir buskaparligu ring-
virkningar hetta hevur skapt i samfelagnum. Seinastu gédu
10 arini er Gtflutningsvirdid a fiskaverum meira enn tvifaldad,
og bruttotjédarinntgkan fyri hvenn borgara i Feroyum er eftir
hondini vordin millum tey heegstu i Evropa.

Samanlagt blivu dtgoldnar 12,7 mia. kr. i lenum i Feroyum
2024 — gédar 600 mio. kr. meira enn i 2023. Tad er ein vekstur
uppa 5%. Tad var serliga i ti almenna geiranum, at lgnarutgjald-
ingarnar haekkadu. Har var veksturin stivliga 10%, medan minni
bleiv utgoldid { lenum, t& talan var um fiskivinnu og aling.

Stoéri prisveksturin, sum rakti allan vesturheimin i 2022 og
partvis i 2023, tykist ni at vera hasadur av. Seinsta arid er
foroyska pristali® haekkad minni enn 1%. Gongdin i ymsum
verubdlkum hevur t6 verid reettuliga ymisk. Matveruprisirnir
hildu afram at heekka lutfalsliga négv. Her var veksturin 4%.
Hinvegin so laekkadu prisirnir til byli 4%.

NG tamarhald er komin & prisveksturin eru tjédbankarnir farnir
at laekka renturnar aftur. Evropeiski meginbankin og danski
tjédbankin framdu sina fyrstu rentuleekking i juli 2024.

Virksemid i samtakinum hevur sum heild verid merkt av
gongdini i buskapinum, og harumframt hava verid hendingar {
einsteku doétturfelegunum, sum hava sett serlig merki & virk-
semid, og sum i einstekum ferum hava merkt, at urslitini vikja
fra metingunum.

Ursliti® hja samtakinum i 2024 er sum nevnt nakad yvir ovara
markid i okkara meting vid halvarid. Fyri flest oll felagini i
samtakinum gjerdist Urslitid betri enn upprunaliga veentad,
medan fyri onnur |4 urslitid tzett vid tad, sum var veentad. Vist
verdur annars til umrgduna av détturfelegunum.

¢ Peningastovnsvirksemid hevdi eitt aviop i 2024 upp & 289,5
mié. kr. aftana skatt. Avlopid i 2023 var & 286,0 mid. kr.
aftana skatt.

Urslitia fyri 2024 liggur beint vid ovara markid av metingina
hja bankanum.

Utlansvirksemid hja bankanum hevur verid vaksandi { négv
ar, og 2024 var einki undantak. [ 2024 vuksu ttlanini 5,5%,
og hetta sezest aftur i nettorentuinntgkunum. Samstundis
hevur bankin haft drteku av virdisbrgvunum.

Utreidslur til starvsfolk og umsiting vuksu nakad i 2024
samanborid vid undanfarna ar. Orsgkirnar til hetta eru fleiri.
Ein er at sattmalabundnu lgnirnar heekkadu 1. mai 2024,
men hgvudsorsekin er, at bankin hevur nytt pening til dag-
feoring av bygningum vid atliti at minka um orkunytsluna og
betra um arbeidstrivnagdin.

Bankin leggur stéran dent &, at lutfalli® millum inntekurnar
og rakstrarutreidslurnar skal hava eitt héskandi byti, og f
2024 er hetta lutfall komid nidur & 41,2%.

Utlan bankans véru vid arslok 2024 aljédandi 8.579 mio.
kr., sum er aleid 449 mid. kr. haegri enn vid arsbyrjan. Innlan
bankans vuksu eisini aftur i 2024 og véru vid endan av
2024 alj6dandi 9.469 mid. kr. Innlanini véru sostatt 890
mid. kr. haegri enn utlanini ultimo 2024. Eginognin ultimo
2024 er uppa 2.554 mib. kr.

Adalfundurin hja Betri Banka fer veentandi at gera av, at
utluta 80 mid. kr. i vinningsbyti fyri 2024.

e Skadatryggingarvirksemid hevdi eitt avlop & 78,8 mid. kr.
aftana skatt. [ 2023 var talan um eitt avlop & 84,4 mié. kr.

aftana skatt.

Urslitid i 2024 gjordist betri enn upprunaliga forsagnin
segdi, og fleiri orsgkir eru til tess.
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2024 — eins og 2023, merkti eisini raksturin, vid at ilogu-
virksemi gav eitt stért avlop. Felagid hevdi i 2024 eitt avlop
av fleguvirkseminum & gédar 79 mid. kr., méti kngppum 85
mid. kr. { 2023.

Figgjarstadan javnvigar vid 1.342 mid. kr. Stersti parturin
av ognunum, 1.116 mié. kr., eru vir8isbrav. | skyldunum eru
storstu upphaeddirnar eginogn & 769 mid. kr., og trygg-
ingartekniskar avsetingar & 523 mié. kr.

Betri Trygging bjédar nzerum allar tryggingar til privat og til
vinnu & sjogvi og landi & fgroyska skadatryggingarmarkn-
adinum.

Adalfundurin hja Betri Trygging fer veentandi at gera av, at
utluta 20 mid. kr. i vinningsbyti fyri 2024.

® Pensjons- og livstryggingarvirksemid gav eitt avlop & 9,6
mid. kr. aftana skatt i 2024, samanborid vid eitt avlop a
0,6 mid. kr. aftana skatt i 2023. Partabrgvini gévu i arinum
16% i samladum avkasti, medan avkastid fra lansbrevum
var 4,7%. Gongdin 4 virdisbraevamarknadunum hevur stéra
avirkan & urslitini hja Betri Pensjon.

Tryggingargjeldini fyri egna rokning vuksu i 2024 i mun til
2023, samstundis sum tryggingarveitingarnar fullu i 2024
i mun til 2023. Tryggingartekniska urslitid visti soleidis ein
stéran vekstur { 2024 & heilar 9,6 mié. kr.

Adalfundurin hja Betri Pensjén P/F fer veentandi at gera av,
at utluta 4,7 mid. kr. i vinningsbyti fyri 2024.

¢ Annad virksemi hja samtakinum gav i 2024 tilsamans eitt
avlop aftané skatt &4 53,5 mid. kr. méti einum avlopi & 10,9
mié. kr. aftana skatt i 2023. [ 2024 var avlopid av ilogu-
virkseminum gédar 58 mié. kr., imedan avlopid av ilgguvirk-
seminum i 2023 var umleid 8 mid. kr.

e Fyri nzerri lysing av virkseminum hja einsteku détturfelag-
unum verdur vist til roknskapirnar hja hesum felagum.

Arsarslitio

Nevndin meelir til, at 53 mid. kr. verda lutadar til Ognarfelag
Tryggingartakaranna. Restin av arsurslitinum verdur tikid vid
undir fluttum drsltid.

Eigaraviourskifti

Ovasta felag i samtakinum er Ognarfelag Tryggingartakaranna
fv.a.a., sum eigur gll partabrevini i Betri P/F, og Ognarfelag
Tryggingartakaranna fv.a.a. hevur ikki annad virksemi enn at
eiga partabrgvini i Betri P/F.

Tilverugrundarlag og Hugmynd
Betri P/F virkar eftir hesi hugmynd:
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e Betri samtakid er fremsta val fgroyinga innan tryggingar-,
pensjéns- og bankateenastur.

Tilverugrundarlagid er at skapa tryggleika og vekstur i Faroyum.

Eydkenni fyri okkara atburd er, at vit eru alitandi, ahugadi og
fyrikomandi.

Tad er hesa atferd, i6 vidskiftafélk skulu veenta og krevja av
felagnum i dagliga samstarvinum. Eisini er tad hesa atferd, id
skulu merkja samstarvid millum starvsfélkini i samtakinum.
A henda hatt verdur strembad eftir at rekka setninginum hja
samtakinum, og samstundis at skipa eitt arbeidsplass, har
godur trivnadur er millum starvsfélkini.

Virksemi

Virksemi® hja Betri P/F er at eiga partabrev i détturfelagum,
sum virka i samsvari vid hugmyndina hja felagnum og at um-
sita peningaognir, eiga og reka fastogn og gera ilegur i vinnu-
virksemi.

Betri P/F eigur hesi détturfelog:

e Betri Trygging P/F, i rekur skadatryggingarvirksemi. Egin-
ogn 769 mid. kr.

e Betri Banki P/F, id rekur peningastovnsvirksemi. Eginogn
2.554 mié. kr. Betri Banki eigur détturfelagid Betri Heim,
id rekur hisameklaravirksemi. Eginogn hja Betri Heim er 12
miod. kr.

e Betri Pensjon P/F, i8 rekur livs- og pensjonstryggingarvirk-
semi. Eginogn 81 mié. kr.

e Betri llogur Sp/F, hvers endamal er at eiga virdisbrav. Egin-
ogn 126 mid. kr.

Samtakid fevnir um skadatrygging, peningastovnsvirksemi,
livstrygging, eftirlan, hiusamekling og fleguvirksemi.

Eginogn og solvensur
Figgjarst@dan hja samtakinum javnvigar vid umleid 17,0 mia.
kr. og eginognin er gédar 4,4 mia. kr.

Vid arslok 2024 var solvensurin hja samtakinum & 37,9%.

Eftirlitsmyndugleikar

Sum eigari av Betri Banka P/F er virksemid hja Betri P/F
og Ognarfelag Tryggingartakaranna fv.a.a. undir eftirliti av
Figgjareftirlitinum. Hetta merkir m.a., at felagini fylgja rokn-
skaparleistinum fyri peningastovnar, og at ymsar frabodanir
regluliga skulu sendast Figgjareftirlitinum.

Betri Trygging P/F og Betri Pensjon P/F eru undir eftirliti av
Tryggingareftirlitinum, sum merkir, at felagini fylgja roknskap-
arleistinum fyri tryggingarfelog, og at ymsar frabodanir reglu-
liga skulu sendast Tryggingareftirlitinum.



Vitanartilfeingi
Fyri at samtakid skal menna seg i framtidini, eru kundar, starvs-
félk, mannagongdir, arbeidshaettir og tokni sera tydandi partar.

Starvsfolk

Vid arsenda 2024 véru 295 starvsfélk i samtakinum: 1 folk {
Betri P/F, 91 félk i Betri Trygging P/F, 10 i Betri Pensjon P/F,
185 i Betri Banki P/F, 8 i Betri Heim og einki i Betri llagur Sp/f.

CSR

Betri P/F hevur ein CSR politikk um samfelagsabyrgd sum er
galdandi fyri alt samtakid. CSR politikkurin nagreinar, hverja
stgdu samtakid ynskir at hava i samfelagnum, og harnzest
hveriji krgv samtakid setir til sin sjalvs sum tydandi leikari f
foroyska samfelagnum. [ hgvudsheitum kann CSR politikkurin
hja felagnum bytast upp i fyra fokusgki. Hesi eru:

® Mannareettindi og arbeidsmarknadarvidurskifti
e Umhvervi

lleguvirksemi, i er grant og gjegnumskygt
Sosial vidurskifti og starvsfélkavidurskifti

Betri kundanegdsemi
Samtakid fremur javnan kundakanningar vid ti fyri eyga, ahald-
andi at menna kundaupplivingina og betra um kundanggdsemi.

Betri starvsfolkanoegdsemi

Trivnadurin hja okkara starvsfélkum er av alstérum tydningi.
Felagid ferleikamennir starvsfélkini fyri, at tey dhaldandi kunnu
rokja ntverandi og framtidar arbeidsuppgavur & hggum stadi.

Betri samfelagsabyrgd

Vi studli og gavum tekur samtakid lut i eini red av samfelags-
gagnligum atgkum umframt at flegur verda gjordar i foroyskt
vinnuliv.

Felagi® hevur skipad eina studulsskipan, Betri Studul, sum
hevur til endamals at skapa tryggleika gjggnum studul til virk-
semi, id gagnar tryggingartakarum, sum millum annad er:
Skadafyribyrgjandi

Sjukufyribyrgjandi

Tryggleikaskapandi

e Annad samfelagsgagnligt virksemi

To verdur studul ikki veittur til rakstur.

A adalfundinum hja Betri P/F og Ognarfelag Tryggingartak-
aranna i 2024 var avratt, at 30 mid. kr. kundu latast til enda-
mal, sum er lyst omanfyri.

[ 2025 er i uppskoti at seta 30 mié. kr. av fyri 2024 til Betri
Studul.

Uditini fyri 2025

Heimurin er tiverri merktur av sundurlyndi. Tidindaflutningurin
er merktur av kriggi og sterri og sterri polarisering millum lond
og heimspartar. Tad er 6fraettakent, og dgjerligt at meta um,
hvussu framti®in szer Ut, beedi t4 tad snyr seg um heims-
buskapin og um maguligar nyggjar geopolitiskar konfliktir.

Tad er t6 reettiliga sannlikt, at Evropeiski Meginbankin fer at
halda afram vid at leekka leidandi rentuna. Framdriftin i evrope-
iska buskapinum er litil og ongin, og tann stersti buskapurin i ES,
Tyskland, hevur uppliva beinleidis buskaparliga afturgongd nu {
tvey ar. Evropa stridist vid hagar orkuprisir, fallandi idnadarfram-
leidslu og, ikki minst, eitt bureaukrati og ovurregulering i ES-sam-
veldinum, sum er vid til at nidurlaga nymennan, framleidnisvakstur
og kappingarferi. Prisveksturin hevur man nu fingid tamarhald
4, og Evropeiski Meginbankin kann ikki annad, enn at royna at
stimulerad buskapin vid at leekka leidandi rentuna.

Buskaparradid veentar ein buskaparvekstur i Fgroyum uppa
3,3% i 2025. Hetta er lakari enn tann veentadi veksturin i
2024. Vanligi brukarin fer veentandi at geva eitt sterri ikast
til vekstur i buskapinum i 2025, medan utflutningsvinnurnar
veentandi koma at geva eitt minni ikast, millum annad orsakad
av leegri kvotum.

Betri Banki veentar, at Evropeiski Meginbankin leekkar rentuna
vi® umleid 1 prosentstig ella meira i 2025. Hetta merkir, at
rentuleekkingar eisini kunnu veentast & Gt- og innlansrentum
i Foroyum i 2025. Hetta fer at koma feroyska husarhaldinum
til gédar.

Hinvegin merkir hetta, at Betri Banki veentar eina laekking i
nettorentu- og 6maksgjeldunum i 2025 i mun til 2024, sum
aftur fer at siggjast i urslitinum fyri 2025.

Betri Banki veentar, at arsurslitid fyri 2025 verdur eitt avlop
aftana skatt millum 180-220 mid. kr., og er hetta nakad minni
enn fyri 2024.

Betri Trygging veentar, at tryggingarinntekurnar verda eitt vet
heegri i 2025 enn i 2024 og samstundis veentar Betri Trygg-
ing, at talid & skadum i 2025 heldur seer & sama st@di sum |
2024.

Skadatalid kann té verda trupult at meta um og tryggingar-
tekniska urslitid er tengt at stérskadum og vedri og vindi.

Vidvikjandi fleguurslitinum er hetta neer tengt at gongdini a al-
tjéda figgjarmarknadunum og rentust@dinum, og her vaentar

Betri Trygging eitt avlop i 2025.

Samanumtiki® veentar Betri Trygging, at urslitid i 2025 verdur
eitt avlop millum 40—60 mié. kr. aftana skatt.

Fyri pensjéns- og livstryggingarvirksemid hja Betri Pensjon er
talan um, at felagid stadugt styrkir um sina stadu og tad verd-
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ur eisini stadugt arbeitt vid at rokka so négvum kundum, sum
tilber. Samanumtikid veentar pensjonsfelagid vekstur i talinum
av kundum og tryggingargjeldum og roknar vid, at avlopid
verdur millum 4—8 mié. kr. aftana skatt i 2025.

Annad virksemi, sum i h@vudsheitum fevnir um raksturin av
Betri P/F og Betri llagum Sp/F, veentast at geva eitt urslit mill-
um 15-25 mid. kr. i 2025.

Urslitid hja samtakinum fyri 2025 verdur veentandi millum
240-320 mid. kr. aftana skatt.

Ovissa um innrokning og virdisaseting
Virdisasetingarnar av avisum ognum og skyldum eru grundad-
ar & roknskaparligar metingar, sum eru gjerdar av leidsluni {
samsvari vid nyttan roknskaparhatt og fra saguligum royndum
og fyritreytum, sum leidslan metir eru radiligar og realistiskar.

Vist verdur til notu 1, nyttur roknskaparhattur hja samtakinum,
har neyvari lysing er av évissum um innrokning og virdisaseting.

Ovanligar hendingar i 2024
Umframt tey vidurskifti, sum eru nevnd i arsfragreidingini, er
einki évanligt farid fram.

Hendingar eftir roknskaparlok
Umframt hetta og tey vidurskifti, sum eru nevnd i fragreidingini,
er einki hent, sum hevur tydandi avirkan & arsfrasegnina.

G0 virkisleidsla
Nevndin hevur gjert av at fylgja tilrdadingunum um corporate
governance ella géda virkisleidslu.

Hetta verdur gjort til tess at skapa sterri gjggnumskygni, so-
leidis at eigarar og onnur dhugad skulu hava betri mgguleika til
at meta um vidurskiftini hja fyritakuni.

Fyri Betri Banka er galdandi, at bankin er fevndur av reglunum
um gédan bankasid, sum eru asettar i “Bekendtgerelse for Feer-
oerne om god skik for finansielle virksomheder”, og sum hava veri®
i gildi i Feroyum sidan 5. november 2015. Kunngerdin er ttgivin vid
heimild i § 43, stk. 2 { “Lov om finansiel virksomhed” (Fil), i& &setur,
at peningastovnar skulu “drives i overensstemmelse med redelig
forretningsskik og god praksis inden for virksomhedsomradet”.

Lenarpolitikkur og samsyningar

[ lonarpolitikkinum er asett, at tad er avgerandi  sambandi vi
Izn til nevnd, at haedd verdur tikin fyri, at samlada samsyningin
til nevnd og umbodsrad, umframt til tilrddingarbdlkin, er & einum
kappingarferum og rimiligum marknadarstadi og endurspeglar
sjalvsteduga arbeidid hja nevndini, umbodsradnum og tilrad-
ingarbélkinum eins og vir8isskapan av Betri P/F.
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Politikkurin er soleidis, at samsyning til nevnd og stjorn skal vera
ein fost samsyning, og eingin bonusskipan skal vera knytt at
samsyningini. Harafturat verdur vist til notu 8 i arsroknskapinum
og til vidurgjaldsfragreidingina sum er tek & heimasidu felagsins.

Vadastyring

Samtakid hevur stadfest avisar vadar, sum knyta seg til virk-
semid hja samtakinum. Samtakid hevur sum adalmal, at leid-
reglur og mannagongdir eru fyri teir tydningarmestu vadarnar,
hvussu hesir vadar verda styrdir, fylgdir upp og kunnadir um.
Teir starstu vadarnir eru lystir nidanfyri.

Neerri lysing av vadavidurskiftum hja samtakinum kann faast i
vadafragreidingum, sum eru at finna & www.betri.fo/betri/um-
samtakid/betri-pf/roknskapur

LeiGslan i einstoku détturfelagunum hevur dbyrgdina av at eyd-
merkja, mata og hava eftirlit vid vadunum innan teirra virkisoki
og at aseta og iverkseta neydug eftirlit og strategi til at styra
vadunum. Tad eru soleidis innan oll tydandi virkisgki asett mark
fyri, hvussu stérar vadar hvert einstakt virkisgki kann taka a seg.

Tryggingarvaoi
Tryggingarvadin kann bytast upp i tryggingargjaldsvada og
tiltaksvada.

Tryggingargjaldsvadin

Tryggingargjaldsvadin er vadin fyri, at Utreidslurnar til skadar
og kostnad eru haegri enn tryggingargjgldini. Betri Trygging P/F
og Betri Pensjon P/F bjéda neerum allar tryggingar til privat og
vinnu, & sjogvi og & landi, til feroyska tryggingarmarknadin.
Tad eru greidar inntekningarreglur fyri, hverjar tryggingar
kunnu teknast, og undir hverjum treytum hesar kunnu teknast.

Prisasetingin tekur stedi i einum lgnandi virksemi. Hon tekur
atlit til vadar og marknadarst@gduna og byggir a eitt gott data-
grundarlag.

Endurtrygging verdur teknad fyri at avmarka avleidingar av
sveiggjum | tryggingartekniska urslitinum. Arliga verdur mett
um endurtryggingartervin, og i metingini verdur atlit tikid til
eginogn og vadaprofilin. Egihald v.m. verdur asett arliga fyri
hvenn vanda seer, vid ti endamali, at sveiggini i urslitinum liggja
innanfyri tey maerk, sum nevndin hevur sett. Samstundis verdur
endurtrygging nytt til at minka um vadan fyri stérum vanlukkum.
Endurtryggingarpolitikkurin fyri komandi tidarskeid verdur g6d-
kendur av nevndini.

Tiltaksvaodi

Tiltaksvadin er vadin fyri, at framtidar Gtgjeld vikja tydandi
fra ti, sum er avsett. Fyri at styra tiltaksvadanum er neydugt,
at skadavidgerdin verdur framd av félki vid gédum ferleikum
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og undir ngktandi eftirliti. Skadavidgerdar eru undir stgdugari
utbugving, og eru eftirlitsskipanir settar i verk vidvikjandi saks-
vidgeroum. Burturleggingar til enn ikki frabodadar skadar og
skadatilburdir vid ofullfiggjadum upplysingum verda mettar
ut fra hagfrediligum uppgerdum og fra verandi royndum.
Smidligar mannagongdir gera, at samtakid skjott kann skra-
seta heilt serligar tilburdir og broyttar umstgdur.

Livstryggingarvaoi

Livstryggingarvadin er knyttur at gongdini i deydstittleika og
avlamistittleika v.m. Heekkandi livialdur ekir veitingar til eftir-
lgnir, medan talid av andlatum og sjukrameldingum avirkar
veitingar i sambandi vid deyda og sjuku. Tryggingarligu vad-
arnir verda avmarkadir vid spjading av tryggingarmongdini
millum ymiskar kundabdlkar, vid hamerkum fyri ymsum trygg-
ingardekningum og vid endurtrygging.

Marknadarvadi

Marknadarvadin er vadin fyri, at marknadarvirdid a ymiskum
ognum og skyldum, og meguligum @drum figgjarligum télum
hja samtakinum, broytist orsakad av broytingum i marknadar-
vidurskiftunum.

At ataka seer marknadarvada er ein 6loysandi partur av virksemi
samtaksins. Marknadarvadin i samtakinum verdur byttur upp f
rentuvada, partabraevavada, gjaldoyravada og adrar prisvadar.

Nevndirnar i teimum einsteku felegunum hava asett politikkir,
sum greitt lysa markvirdi fyri, hvussu stéran marknadar-
vada ymisku felagini ynskja at ataka saer. Nevnd og stjérn f
felegunum faa regluliga kunning um marknadarvadan, har
hesin verdur samanborin vid markvirdini, sum eru asett i politi-
kkinum og heimildunum til stjérnina.

Gjaldforisvaoi

Gjaldferisvadi kann lysast sum vadi, id stendst av, at munur er &
tidarbundnum utgangandi og inngangandi gjaldfarisstreymum {
samtakinum.

Gjaldferid verdur styrt dagliga. Eisini verda stedugt gjerdar
forsagnir, har mett verdur um stutt- og langtidar gjaldferistarv.

Kredittvaoi

Kredittvadi kann lysast sum vadin fyri figgjarligum missi, ta
kundin ikki er ferur fyri at halda sinar figgjarligu skyldur mét-
vegis samtakinum. Stersti parturin av kredittvadanum er i Betri
Banka P/F. Lysing og styring av kredittekinum i Betri Banka
P/F er samlad i kredittpolitikkinum, sum nevndin i Betri Banka
P/F hevur samtykt. Politikkurin asetur teer grundreglur, id eru
galdandi fyri, hvussu bankin handfer kredittvada, vid atliti til
virkisskipan bankans, arbeidsgki og innanfyri teer rammur, i6
Figgjareftirlitid hevur asett.

Fyri at tryggja eina spjading av lanunum er i kredittpolitikkinum
asett, at einki einstakt millumverandi, vid fradratti av serliga
tryggjadum krovum og méttiknum trygdum, sum Utgangs-
stedi er starri enn 10% av grundkapitali bankans. Harumframt
verdur midad imoéti, at samlada upphzeddin av hesum millum-
verandum ikki er meira enn 125% av grundkapitalinum. Um-
framt hesar avmarkingar ynskir bankin eitt javnt byti millum
utlan til privat og vinnu, og at eingin einstek vinnugrein er starri
enn 10% av samladu bruttoutlanum bankans.

Fyri at lysa kredittgdédskuna & einstgku kundunum i bankanum
verdur ein ratingskipan nytt. Hendan verdur m.a. nytt i sam-
bandi vid jattanarheimildir, utveljing av kundum til gjggnum-
gongd i sambandi vid nidurskrivingar, og treytir fyri tittleikanum
i uppfylging av einstaka kundanum.

Til flokking verda fylgjandi ratingbdlkar nyttir:

3 Treytaleyst godir kundar

2a Gédir kundar

2b Midal gédir kundar

2c Veikir kundar

1 Kundar, har OIK (objektiv &bending um kreditversnan)
er stadfest.

i sambandi vid tryggingarvirksemi vilja felagini i samtakinum
hava dogn hja tryggingartakarunum og endurtryggingarfelog-
um. Aogn, sum felagini faa hja tryggingartakarum, er spjadd
ut & fleiri smeerri upphzeddir, og ti er vadin i hesum sam-
bandi avmarkadur. Fyri at styra métpartsvadum i sambandi
vi® endurtryggingar, krevja felggini i samtakinum, at endur-
tryggjarar hava eina styrkismeting (rating) & i minsta lagi A+,
samstundis sum endurtryggingarsattmalarnir verda spjaddir &
fleiri endurtryggjarar, fyri at leekka um einstaka vadan.

Rakstrarligir vadar

Rakstrarvadin kann lysast sum vadin, sum stendst av 6skyn-
semi, manglandi innanhysis mannagongdum, menniskjaligum
mistekum, skipanarfeilum og uttanifra komandi hendingum.

Tad slepst ikki undan rakstrarva®um, men rakstrarvadar kunnu
avmarkast. Tad verdur regluliga eftirkannad um vadar, sum kunnu
hava neiliga avirkan & samtakid, taka seg upp. Arbeitt verdur
stadugt vid at menna og styrkja vadastyringina i samtakinum,
t.d. vid at styrkja og endurskoda mannagongdir og eftirlit, tryggja
skjalfesting, styra broytingum og skraseta, fraboda og eftirmeta
vadar. Ahaldandi Gtblgving av starvsfélkum og flzga { og menning
av tekni midar méti at avmarka rakstrarligu vadarnar.

Strategiskur vadi og umdoemi

Tad verdur fylgt neyvt vid gongdini & marknadinum, og hveriji
marknadarrakini eru. Fyri at samtakid framhaldandi skal hava
gott ord & seer, verdur aherdsla lzgd & opinleika um virksemi og
vidurskifti tess.
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Nevndarvidurskifti og forleikar

[ vistgkunum er asett, at i nevndina verda valdir 4-6 limir fyri
eitt 2 ara skeid. Limir i nevndini fara fra, avikavist 2 og 2, 2 og
3 ella 3 og 3 limir, eftir stedd & nevndini & hvarjum ari. Nevndin
skipar seg sjalv vid forfélki og neestforfolki.

Sum partur av gédari virkisleidslu hevur felagid ein tilrdadingar-
bdlk, sum hevur til endamaéls at gera tilrading til adalfundin
um nevndarlimir og samsyning til nevnd. Tilradingarbdlkurin er
mannadur vid 3 limum dr Umbodsradnum.

Limirnir i tilradingarbdlkinum eru:

Pauli Klakkstein, formadur, Umbodsradid
Gudrun Poulsen, Umbodsradid
Jutta Lilian Helgadéttir, Umbodsradid

Hagni J. Hognesen, logfradingur i Betri Banka, er skrivari hja
Tilradingarbolkinum.

Alsamt starri krov verda sett til adalfundarvaldar nevndar-
limir i figgjarstovnum, og partur av arbeidinum hja tilradingar-
bélkinum er at ganga hesum krgvum & mgti.

Nevndin hevur i fleiri ar havt eina eftirmetingarmannagongd
til tess at tryggja, at nevndin hevur neydugan kunnleika og
royndir i mun til virkiseetlanina hja felagnum. Eftirmetingin tekur
stedi § vegleidingini hja Figgjareftirlitinum. Nevndin hevur i felag
allar teir forleikar, sum eru neydugir fyri at rekja yvirskipadu
leidsluna hja felagnum ut fra ti virkisgrundarlag, sum felagid
verdur rikid eftir.

Undirumbodada kyni
Nevndin hevur samtykt, at vidvikjandi kynsbyti & leidslustigi i
felagnum er tad stevnumidid, at hava eitt javnt byti av monn-
um og kvinnum i leidsluni.

Vidvikjandi adalfundarvaldu nevndarlimunum skulu hesi verda
tey somu, sum verda vald til nevndina i Ognarfelagnum Trygg-
ingartakaranna. Nevndin hevur ti ikki eitt mal fyri undirumbod-
ada kyninum til adalfundarvaldu nevndarlimirnar, men hevur
eitt ynski um eitt javnt byti av monnum og kvinnum i nevndini.

Kynsbyti av adalfundarvaldu nevndarlimunum var ultimo 2024
soleidis, 67% menn og 33% kvinnur.
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Summary

The net profit for the group for 2024 was DKK 431.4 mil-
lion after taxes. The Group's main activities are carried out
through its underlying subsidiaries, which are referenced for
further details. A list of these subsidiaries can be found on
page 5.

The Group’s result exceeded expectations set at the begin-
ning of 2024 and was also somewhat better than the mid-
year assessment.

The main factor contributing to this better-than-expected
result was a higher-than-expected return on securities.

The banking business reported a net profit after tax of DKK
289.5 million, compared to DKK 286.0 million in 2023.

Interest income from the lending business, combined with
returns on securities, were the primary drivers behind this
strong result.

Furthermore, Betri Banki has steadily expanded its lending
portfolio, leading to an increase in interest income.

At the end of the year, the Bank’s equity stood at DKK 2,554
million, with loans and advances at fair value amounting to
DKK 8,579 million and securities holdings at DKK 2,479 mil-
lion.

The non-life insurance business generated a profit after tax
of DKK 78.8 million, compared to DKK 84.4 million in 2023.

Once again in 2024, the non-life insurance company experi-
enced an increase in premium income, partly attributable to
the overall level of economic activity. However, the company
also faced a higher number of claims. Nevertheless, a signif-

icant capital gain on securities had the most notable impact
on the result.

At the end of the year, the non-life insurance company had an
equity of DKK 769 million, total technical provisions of DKK
523 million, and securities holdings of DKK 1,116 million.

The pension and life insurance business recorded a net profit
after tax of DKK 9.6 million. Betri Pension’s results are closely
linked to developments in the securities market, and invest-
ment returns were positive in 2024.

Insurance income for own account increased in 2024 com-
pared to 2023, while claims expenses for own account de-
clined, contributing significantly to the improved result in
2024.

At the end of the year, the pension and life insurance compa-
ny had an equity of DKK 81.2 million.

Other activities within the Group, primarily related to invest-

ments, generated a net profit after tax of DKK 53.5 million.

At the end of the year, the Group’s total equity amounted to
DKK 4,401 million.

The overall result is considered satisfactory.

For 2025, the Group expects a net profit after tax in the
range of DKK 240-320 million.
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Nevnd / Board of Directors

Jens Johan Dam
Nevndarformadur

Valdur av adalfundinum.

Feddur 1967. Partur av nevndini sidani 2024 og formadur
si®an 2024.

Valskei®id gongur ut i 2026.

Onnur leidslustorv

¢ Nevndarformadur: Ognarfelag Tryggingartakaranna
fyv.a.a.

e Nevndarlimur: Betri Banki P/F.

Forleikar

Royndir sum grannskodari av eitt ni stovnsroknskapum og
byggiverkeetlanum umframt arbeidid vid kt-trygd, kt-grann-
skodan og vadametingum.

Poula Michelsen
Naestforkvinna

Vald av adalfundinum.
Fadd 1975. Partur av nevndini sidani 2022.
Valskei®id gongur ut i 2026.

Onnur leidslusterv

e Nevndarforkvinna: P/F Poul Michelsen.

e Nevndarforkvinna: P/F PM Pluss.

¢ Nevndarlimur: Ognarfelag Tryggingartakaranna fv.a.a.
e Nevndarlimur: Betri Trygging P/F.

e Stjori: Sp/f 12. Sep.

Forleikar

Poula Michelsen hevur royndir fra vinnufyritekum og banka-
virksemi.
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Jakup Egholm Hansen

Valdur av adalfundinum.

Feddur 1959. Partur av nevndini sidani 2024.
Valskeidid gongur ut i 2026.

Onnur leidslustorv
® Nevndarlimur: Ognarfelag Tryggingartakaranna f.v.a.a.

Forleikar

Jékup Egholm Hansen hevur royndir innan byggivinnu, fiski-
vinnu, flogvinnu og ferdavinnu, almennari umsiting og fra
nevndararbeidi i tryggingarfelag og @drum nevndararbeidi |
vinnuvirkjum.

Petur Elias Nielsen

Valdur av adalfundinum.

Feddur 1968. Partur av nevndini sidan 2019.
Valskeidid gongur ut i 2025.

Onnur leidslusterv

e Nevndarformadur: Direktgr P. Gorm Petersen og hustrus
legat til fordel for sidstneevntes slaegtninge.

® Nevndarlimur: Ognarfelag Tryggingartakaranna f.v.a.a.

e Nevndarlimur: Betri Pensjén P/F.

Forleikar

Petur Elias Nielsen hevur drugvar legfradiligar og fyrisiting-
arligar royndir fra almennari umsiting, vinnulivi, herundir fiski-
vinnu og nevndarsessum.



Mortan Simonsen

Valdur av adalfundinum.

Feddur 1965. Partur av nevndini sidan 2019.
Valskeidid gongur ut i 2025.

Onnur leidslustorv
¢ Nevndarlimur: Ognarfelag Tryggingartakaranna f.v.a.a.

Forleikar

Mortan Simonsen hevur drigvar royndir sum radgevi i Figgjar-
malaradnum, fra bankavirksemi, umframt rakstri, greiningum
og radgeving i privatu vinnuni.

Tora vio Keldu

Vald av adalfundinum.

Fedd 1974. Partur av nevndini sidani 2023.
Valskeidid gongur ut i 2025.

Onnur leidslustorv
® Nevndarlimur: Ognarfelag Tryggingartakaranna fv.a.a.
e Forkvinna i MEGD.

Forleikar

Téra vid Keldu er leerari og hevur sum forkvinna i MEGD, sum
er meginfelagid a brekgkinum, dbyrgd av meginfelagnum, arliga
rakstrinum, roknskapinum og fyri, at felagid heldur seg til vid-
tekur og endamalsording.

Sverri Justinussen

Starvsfélkavaldur.

Faddur 1967. Partur av nevndini sidan 2016. Valskeidid er fyra ar.
Valskeidid gongur ut i 2028.

Tomma Sunnva Petersen

Starvsfélkavald.

Fodd 1984. Partur av nevndini sidan 2024. Valskeidid er fyra ar.
Valskeidid gongur ut i 2028.

Sonni L. Petersen

Starvsfélkavaldur.

Faddur 1980. Partur av nevndini sidan 2020. Valskeidid er fyra ar.
Valskeidid gongur ut i 2028.
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Stiél‘ll / Executive Board

Evy J Jacobsen
Forstjéri i Betri P/F

Onnur leidslusterv

e Naestforkvinna: Betri Banki P/F.

Naestforkvinna: Betri Pensjon P/F.

Nevndarlimur: Betri Trygging P/F.

Forstjéri: Ognarfelagid Tryggingartakaranna f.v.a.a.
Stjori: Betri llagur Sp/F.
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DKK 1.000 Samtak / Group Betri P/F

2024 2023 2024 2023
Rakstrarroknskapur / Income Statement
Rentuinntekur / Interest income 630.984 540.371 8.699 7.51
Rentuutreidslur / Interest expenses -91.175 -49.650 0 0
Rentuinntekur netto / Net interest income 539.809 490.721 8.699 7.51
Vinningsbyti av partabrevum v.m. / Dividends on shares, etc. 11.591 8.303 6.534 3.258
Omaksgjold og provisidnsinntekur / Fee and commission income 64.056 67.232 0 0
Utreidslur til 5maksgjold og provisionir / Fee and commission expenses -7.464 -5.290 0 0
Rentu- og 6maksgjold netto / Net interest and fee income 607.992 560.966 15.234 10.769
Tryggingargjeld fyri egna rokning / Premium income, net of reinsurance 523.439 519.482 0 0
Skadaendurgjeld fyri egna rokning / Claims, net of reinsurance -391.784 -396.150 0 0
Rentu-, émaksgjold og trygging netto / - 739.647 684.297 15.234 10.769
Interest and fee income and income from insurance activities, net
Virgisjavnan / Fair value adjustments 156.488 110.349 45.220 21.333
Adrar vanligar inntgkur / Other operating income 16.761 10.949 3.614 3.025
Utreidslur til starvsfélk og umsiting / Staff costs and administrative expenses -369.595 -347.671 -19.021 -16.071
Av- og nidurskrivingar av éitgkiligum og itgkiligum ognum / _ B _ ~
Depreciations and impairments of intangible and tangible assets S 5137 & 159
Adrar rakstrarutreidslur / Other operating expenses -1 -1.202 0 0
Ni&urskrivingar av Gtlanum og adrari ogn / Impairment of loans advances, ~ _
receivables otc. 29.591 2.374 6.276 44
Urslit av kapitalpgrtum i assosieradum og tilknyttum fyritakum / 13.082 8.358 398.427 365.771
Income from associated and subsidiary undertakings i i ) i
Urslit a8renn skatt / Profit/loss (-) before tax 520.860 462.318 437.118 384.713
Skattur / Tax -89.425 -80.428 -5.683 -2.823
Urslit / Net profit/loss (-) for the period 431.436 381.890 431.436 381.890
Bytid av urslitinum / Allocation
Urslit / Net profit for the period 431.436 381.890
At rada yvir tilsamans / Total amount available for allocation 431.436 381.890
Uppskot til vinningsbyti / Dividends for the year 53.000 48.000
Betri Studul 30.000 30.000
Flutt til grunn eftir innaravirdishattinum / Equity method reserve 274.051 356.877
At flyta til nzesta ar / Carried forward to next year 74.384 -52.987
Nytsla av arsliti / Total allocation 431.436 381.890
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Nota

18
19

20
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22

24

DKK 1.000 Samtak / Group Betri P/F

2024 2023 2024 2023
Figgjarstoda / Balance sheet
Ogn / Assets
Kassapeningur og dogn uttan upps@gn hja tjédbankum / Cash in hand and
demand deposits with central banks 688.026 553.826 0 0
Aogn i lanistovnum og tjé8bankum / Claims on credit institutions and central
banks 321.824 224119 7.614 7.166
Utlan og onnur ogn til amortiseradan kostpris / Loans and other claims at
amortised cost 8.583.151 8.140.695 3.919 10.302
Lansbrev til dagsvirdi / Bonds at fair value 3.481.277 3.288.925 174.438 208.321
Partabrev / Shares 1.049.792 891.520 497.083 361.476
Ogn knytt at tryggingarsattmalum / Assets under insurance contracts 2.334.871 1.980.228 0 0
Kapitalpartar i tilknyttum fyritgkum / Investments in subsidiaries 0 0 3.530.292 3.263.661
Kapitalpartar i assosieradum fyritekum / Investments in associates 162.698 150.463 128.518 121.097
Oitekiligar ognir / Intangible assets 6.195 0 0 0
Grundgki og bygningar tilsamans / Total land and buildings 266.800 257199 58.390 59.906
flegubygningar / Investment properties 67.874 67.874 55.151 55.151
Fyrisitingar- og deildarbygningar / Domicile properties 198.926 189.324 3.239 4.755
Onnur itgkilig ogn / Other tangible assets 9.940 9.221 0 80
Verandi skattaogn / Current tax assets 317 525 1.678 3.358
Utsett skattaogn / Deferred tax assets 0 0 0 5.189
Onnur ogn / Other assets 66.754 61.945 1.758 2.067
Tidarskeidsavmarkingar / Prepayments 38.361 33.570 200 201
Oghn tilsamans / Total assets 17.010.006 15.592.236 4.403.892 4.042.824
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31

32
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DKK 1.000 Samtak / Group Betri P/F

2024 2023 2024 2023
Figgjarstoda / Balance
Eginpeningur og skuld /
Shareholders' equity and liabilities
Skuld uttan avsetingar / Liabilities other than provisions
Skuld til lanistovnar og tjé8bankar /
Debt to credit institutions and central banks 40.850 33.865 0 0
Innlan og onnur skuld / Deposits and other debt 9.389.351 8.849.351 0 0
Skuld knytt at tryggingarsattmalum / Liabilities under insurance contracts 2.828.690 2.415.070 0 0
Verandi skattur / Current tax liabilities 90.878 73.902 0 0
Onnur skuld / Other liabilities 216.816 130.588 826 619
Tidarskeidsavmarkingar / Prepayments 2.955 3.912 0 0
Skuld uttan avsetingar tilsamans / Total liabilities other than provisions 12.569.540 11.506.688 826 619
Avsettar skyldur / Provisions for liabilities
Avsett til eftirlen / Provisions for pensions 3.789 12.027 0 0
Utsettur skattur / Deffered tax 3.885 5.233 2.277 0
Avsett til tap av abyrgdum / Provisions for losses on collaterals 10.599 15.559 0 0
Avsett til adrar atreidslur / Other deffered provisions 21.404 10.525 0 0
Avsettar skyldur tilsamans / Total provisions for liabilities 39.677 43.344 2.277 0
Skuld tilsamans / Total liabilities 12.609.218 11.550.032 3.103 619
Eginpeningur / Equity
Partapeningur / Share capital 1.000.000 1.000.000 1.000.000 1.000.000
Yvirkursur vid partabraevadtgavu / Share premium account 217.389 222.089 222.089 222.089
Grunnur til javningar eftir innaravir8is hattinum / Equity method reserve 0 0 2.040.384 1.766.332
Uppskot til limakrénur / Proposed membership share 53.000 48.001 53.000 48.001
Betri Studul, sum hevur til endamals at skapa tryggleika / Betri Studul, aid 82.887 78.857 82.887 78.857
scheme designed to provide security . . : :
Flutt urslit / Retained profit 3.047.512 2.693.257 1.002.429 926.925
Eginpeningur tilsamans / Total shareholders' equity 4.400.789 4.042.205 4.400.789 4.042.205
Skuld og eginpeningur tilsamans / Total liabilities and equity 17.010.006 15.592.236 4.403.892 4.042.824
Tol, i6 ikki eru tikin vid i javna / Off-balance items
Abyrgdir v.m. / Guarantees etc. 836.038 818.689 0 0
Tol, id ikki eru tikin vid i javna, tilsamans / Total off-balance items 836.038 818.689 0 0

Nyttur roknskaparhattur / Significant accounting policies

Roknskapur / Financial statement



Uppgero av broyting i eginogn (Samiak) / Statement of changes in Equity (Group)

Partapeningur

Yvirkursur vid
partabraeva-

Uppskot til
limakrénur /

/ Share utgavu / Share Betri Proposed mem- Flutt arslit /
DKK 1.000 Capital premium account Studul  bership share Retained profit | alt / Total
Arsbyrjan / Beginning of year 1.000.000 222.089 60.426 42.000 2.388.656 3.713.171
Betri Studul, utgoldid / Betri Studul payed -11.568 -11.568
Adrar javningar / Other revaluations - el 0
Utgoldid vinningsbyti / Dividend paid -41.288 -41.288
Arsurslit / Net result for the period 30.000 48.000 303.890 381.890
31. desember 2023 / 31 December 2023 1.000.000 222.089 78.857 48.001 2.693.257 4.042.205
Arsbyrjan / Beginning of year 1.000.000 222.089 78.857 48.001 2.693.257 4.042.205
Betri Studul, utgoldid / Betri Studul payed -25.970 -25.970
Adrar javningar / Other revaluations -1.120 1.120 0
Utgoldi vinningsbyti / Dividend paid -46.881 -46.881
Urslit / Net result for the period 30.000 53.000 348.435 431.436
31. desember 2024 / 31 December 2024 1.000.000 222.089 82.887 53.000 3.042.812 4.400.789
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Uppgero av broyting i eginogn (Bertri P/F) / Statement of changes in Equity (Betri P/F)

Yvirkursur Grunnur til
vid part-  javningar eftir Uppskot til
Parta-  abrzevatt- innaravirdis limakrénur/
peningur/ gavu / Share hattinum/ Proposed Flutt urslti / i

Share premium  Equity method Betri member- Retained lalt/
DKK 1.000 Capital account reserve Studul  ship share profit Total
Arsbyrjan / Beginning of year 1.000.000 222.089 1.409.455 60.426 42.000 979.201 3.713.171
Javningar innara virgi i arinum /
Equity method revaluations in the year 356.877 -356.877 0
Adrar javningar / Other revaluations -7 rall 0
Betri Studul, utgoldid / Betri Studul payed -11.568 -11.568
Utgoldi& vinningsbyti / Dividend paid -41.288 -41.288
Arsurslit / Net result for the period 30.000 48.000 303.890 381.890
31. decsember 2023 / 31 December 2023 1.000.000 222.089 1.766.332 78.857 48.001 926.924 4.042.205
Arsbyrjan / Beginning of year 1.000.000 222.089 1.766.332 78.857 48.001 926.925 4.042.205
Javningar innara virdi i arinum /
Equity method revaluations in the year 274.051 -274.051 0
Adrar javningar / Other revaluations -1.120 1120 0
Betri Studul, atgoldid / Betri Studul payed -25.970 -25.970
Utgoldi& vinningsbyti / Dividend paid -46.881 -46.881
Urslit / Net result for the period 30.000 53.000 348.435 431.436
31. decsember 2024 / 31 December 2024 1.000.000 222.089 2.040.384 82.887 53.000 1.002.429 4.400.789

28 Roknskapur / Financial statement



DKK 1.000 Samtak / Group Betri P/F

2024 2023 2024 2023
Solvensuppgero /
Statement of Solvency
Grundarfzefeingid og solvensur / Base capital and solvency
Eginpeningur tilsamans / Total shareholders' equity 4.400.789 4.042.205 4.400.789 4.042.205
Kjarnukapitalur / Tier 1 Capital 4.400.789 4.042.205 4.400.789 4.042.205
Avsett til Betri Studul / Reservation Betri Studul -82.887 -78.857 -82.887 -78.857
Uppskot til limakrénur / Proposed membership -53.000 -48.001 -53.000 -48.001
Utsett skattaogn / Deferred tax assets 0 0 0 -5.189
Virgisjavnan orsakad av kravi um varsema vir8ismetan / Value adjustments due to the
requirements for prudent valuation -3.464 -3.203 -855 -746
Kjarpukapitalur.aftané prime.ran fradratt og uttan hyl?ridan kjarnukapital / T1 4.261.438 3.912.144 4.264.047 3.909.411
Capital after primary deduction excl. hybrid core capital
Adrir fradrattir / Other deductions -849.806 -845.787 -849.806 -845.787
Kjarnukapitalur / T1 capital 3.411.632 3.066.357 3.414.241 3.063.624
Grundarfaefeingid / Base capital 3.411.632 3.066.357 3.414.241 3.063.624
Vektad ogn uttan fyri handilsognina, iroknad tal, id ikki eru tikin vid i javna /
Weighted assets not included in trading portfolio including off balance-sheet items 5.713.594 5.623.764 2.965.071 2.640.079
Vektadir postar vi§ marknadarvada / Weighted items with market risk 2.310.311 2.067.867 1.738.938 1.274.785
Rakstrarvadi / Operational risk 979.194 610.188 61.997 55.066
Vektad ogn tilsamans / Total risk weighted assets 9.003.099 8.301.819 4.766.006 3.969.930
Lyklatol / Key Figures
Kjarnukapitalprosent / T1 capital ratio 379% 36,9% 71,6% 772%
Solvensprosent / Total capital ratio 37,9% 36,9% 71,6% 772%
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betri

Nota

1 Nyttur roknskaparhattur / Significant accounting policies

Alment

Samtaks- og arsroknskapurin er gjgrdur sambezert aseting-
unum i 16g um figgjarligt virksemi og tilhoyrandi kunngerd um
figgjarligar frasagnir fyri peningastovnar v.m., sum er galdandi
i Feroyum.

Arsfrasegnin er eisini sett upp & enskum. Skuldi tad hent, at
tad er 6samsvar millum fgroysku utgavuna og ensku ttgavuna,
hevur feroyska utgavan forraettindi.

Samtaks- og arsroknskapurin verdur vistur i donskum krénum,
sum er funktionella gjaldoyra hja samtakinum. @Il onnur gjald-
oyru verda mett sum fremmant gjaldoyra.

Samtaks- og arsroknskapurin er settur upp i uppheeddum a
1.000 kr.

Transaktiénir millum felog i samtakinum
Handil og teenastur millum felggini i samtakinum verda av-
roknad til marknadarpris.

Utlendskt gjaldoyra

Transaktionir i fremmandum gjaldoyra verda vid fyrstu inn-
rokning umroknadar til kursin & transaktiénsdegnum. Gjald-
oyramunir, id standast millum kursin transaktiéonsdagin og
avrokningardagin, verda innroknadir i rakstrarroknskapin sum
“Virdisjavnan”.

Agddi, skyldur og adrir figgjarligir postar i fremmandum gjaldoyra,
i0 ikki eru avroknadir & figgjarstedudegnum, verda umroknadir
vid endakursinum fyri viskomandi gjaldoyra figgjarstedudagin.

Roknskaparlig trygging av rentuvada

Samtakid avdekkar rentuvadan & avisum fastrentadum ognum
og skyldum vid avleiddum figgjarambodum. Broytingar i dags-
virdinum & avleiddum figgjarambodum verda innroknadar i
raksturin.

Métrokning

Ogn og skyldur verda métroknadar, t4 samtakid hevur ein
legfradiligan reett at métrokna innroknadu upphaeddirnar og
samstundis hevur eetlan um at nettoavrokna ella at avhenda
ognina og samstundis at gjalda aftur skylduna.

Segmentupplysingar
Av ti at virksemid og marknadirnir ikki vikja fra hvgrjum @8rum

32 Notur / Notes

Generally

The consolidated financial statements and the Parent Com-
pany's financial statements are prepared in accordance with
the provisions of the Faroese Financial Business Act and the
regulations outlined in the executive order on financial report-
ing for banks applicable in the Faroe Islands.

The financial statements are also available in English. In the
event of any discrepancy between the Faroese and the En-
glish version, the Faroese version shall prevail.

The consolidated financial statements and the Parent Com-
pany's financial statements are presented in DKK, which is
the group’s functional currency. All other currencies are con-
sidered foreign currency.

The consolidated financial statements and the Parent Com-
pany's financial statements have been prepared in amounts
of DKK 1,000.

Intra-group transactions
Intra-group transactions are entered into on an arm’s length
basis.

Foreign Currency Translation

Transactions in foreign currencies are on initial recognition
translated at the exchange rate on the transaction date.
Gains and losses arising between the exchange rate at the
transaction date and the exchange rate at the payment date
are recognized in the fair market value adjustments.

Receivables, payables and other monetary items denominated in
foreign currencies that have not been settled at the balance date
are translated at the closing exchange rate at the balance date.

Hedge accounting of interest rate risk

The group hedges interest rate risk on certain fixed rate as-
sets and liabilities in financial derivatives. Changes in fair val-
ues of derivatives are recognised in the income statement.

Offsetting

Assets and liabilities are offset when the group has a legal
right to offset the recognised amounts and intends either to
settle them on a net basis or to realise the asset and settle
the liability simultaneously.

Segment information
No segment information is disclosed, as the sum of net in-



innanhysis, er i roknskapinum ikki upplyst, hvussu rentu-og
6maksgjald netto og virdisjavnan er bytt Ut a virkisgkir og a
landafrgdiligar marknadir.

Virksemid i samtakinum er deilt sundur i skadatrygging, livs-
trygging, banki og annad virksemi. Netto rentu- og kostn-
adarinntekur og virdisjavnan eru byttar sundur & hesi virkisakir.

Samtaksroknskapur

Samtaksroknskapurin fevnir um Betri P/F (médurfelagid) og
tey felgg, sum Betri P/F beinleidis ella dbeinleidis hevur avger-
andi avirkan &. Betri P/F og détturfelggini eru samlad nevnd
samtakid.

Samtaksroknskapurin er uppsettur vid grundarlagi i rokn-
skapunum hja teimum einsteoku felagunum vid at leggja sam-
an einshattadar roknskaparpostar. Roknskapirnir, sum verda
nyttir i konsolideringini, eru uppsettir eftir nyttum roknskap-
arhatti hja samtakinum. Allir innanhysis handlar og millum-
verandi, eins og kapitalpartar i samtakinum, eru elimineradir.

Betri P/F er partur av:
Ognarfelag Tryggingartakaranna
100 Térshavn
Felagsskrasetingarnummar: 5334

Samtaksroknskapurin er tgkur & bistadnum hja médurfelag-
num:

Kongabrugvin

Postrum 329

110 Térshavn

Nyttur roknskaparhattur er ébroyttur i mun til arsfrasggnina
fyri 2023.

Alment um innrokning og virdisaseting

Inntekur verda tiknar vid i rakstrarroknskapin i ti tidarskeidi,
teer verda vunnar. Herumframt verda roknadar uppi allar
vir@isbroytingar av figgjarligum ognum og skyldum, sum verda
innroknadar til dagsvirdi ella utveganarvirdi. Harneest verda
allar utreidslur roknadar uppi i tann mun, hesar eru hildnar fyri
at nda inntgkurnar i arinum, iroknad avskrivingar, nidurskriv-
ingar, avsettar skyldur og afturferingar orsakad av broyttum
roknskaparligum metingum av upphzeddum, sum &dur hava
verid tiknar vid i raksturin.

Ogn verdur innroknad i figgjarsteduna, ta tad er sannlikt, at
figgjarligir fyrimunir i framtidini koma Betri P/F til gédar, og
virdid av ognini kann asetast alitandi.

Skyldur verda innroknadar i figgjarsteduna, ta id tad er sann-
likt, at Betri P/F i framti®ini skal av vid figgjarligar agédar, og

steddin & skyldunum kann gerast upp alitandi.

Figgjarlig ambod verda innroknad & handilsdegnum, og inn-

terest and fee income and value adjustments do not differ by
activity and geographical markets.

The activity in the Group is segmented into non-life insur-
ance, life insurance, bank and other activity. The sum of net
interest and fee income and adjustments are segmented into
these segments.

Consolidated accounts
The consolidated accounts include Betri P/F (parent compa-
ny) and the subsidiaries over which Betri P/F has controlling
influence directly or indirectly. Betri P/F and subsidiaries are
collectively called Group.

The consolidated accounts are prepared based on the finan-
cial statements of the individual companies by aggregating
similar accounting items. The financial statements used in the
consolidation are prepared in accordance with accounting
policies by the group. All internal business and balances, as
well as equity interest within the group, are eliminated.

Betri P/F is part of:

Ognarfelag Tryggingartakaranna
100 Térshavn

Registration number: 5334

The consolidated financial statements are available at the
parent company address:

Kongabrugvin

Postrim 329

110 Térshavn

The accounting policies are unchanged compared to the an-
nual report for 2023.

Basis for recognition and measurement

Income is recognized in the income statement as it is earned.
Additionally, value adjustments of financial assets and li-
abilities measured at fair value or costs are accounted for.
Furthermore, all expenses are recognized to the extent they
are incurred to generate income during the year, including de-
preciation, impairments, provisions, and reversals caused by
changes in accounting estimates of amounts previously rec-
ognized in the income statement.

Assets are recognized in the balance when it is probable that
future economic benefits will flow to Betri P/F and the value
of the asset can be measured reliably.

Liabilities are recognized in the balance sheet when it is prob-
able that future economic benefits will flow from Betri P/F

and the value of the liability can be measured reliably.

Financial instruments are recognised at the date of settle-
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betri

rokningin stedgar, ta reetturin at méttaka ella lata pengar fra
figgjarliga ambodnum fer ur gildi, ella um figgjarliga ambodid
verdur avhendad soleidis, at vadin og reettindini til vinning i
sambandi vid ognarraettin i hgvudsheitum eru flutt til annan
eigara.

T& i® ognir ella skyldur verda innroknadar i figgjarsteduna a
fyrsta sinni, verdur hetta gjort til dagsvirdi. Té verda oitekiligar
og itekiligar ognir & fyrsta sinni asettar til tveganarvirdi. Eftir
hetta verda ognir og skyldur uppgjerdar, sum lyst fyri hvenn
roknskaparpost seer nidanfyri.

Vid innrokning og virdisaseting verdur atlit tikid til upplysingar
um vinning, tap og vadar, id koma til okkara kunnleika fram til
dagin, ta arsroknskapurin verdur lagdur fram, og sum vatta
ella avsanna vidurskifti, id véru figgjarstadudagin.

Visandi til IFRS-9 sambeeriligu roknskaparreglurnar verdur
flokking og virdisaseting av figgjarligum ognum framd vid
stedi i virksimyndlinum fyri figgjarligu ognunum, saman vid
teimum sattmalabundnu gjaldsstreymum sum knyta seg at
figgjarligu ognunum. Hetta ber i szer, at figgjarligar ognir skulu
flokkast i ein av hesum trimum bélkum:

e Figgjarligar ognir, sum Betri hevur fyri at faa teer sattmala-
bundnu gjaldingarnar, og har teer sattmalabundnu gjald-
ingarnar einans fevna um rentu og avdrattir av égoldnum
peningi, verda eftir fyrstu innrokning matadar til amorti-
serad utveganarvirdi.

e Figgjarligar ognir, sum Betri hevur i einum blandadum
virkismyndli, har Betri hevur nakrar figgjarligar ognir fyri at
faa sattmalabundnar gjaldingar, medan adrar figgjarligar
ognir verda seldar, og har sattmalabundnu gjaldingarnar,
sum koma fra teimum figgjarligu ognunum, einans fevna
um rentu og avdrattir av 6goldnum peningi, verda eftir
fyrstu innrokning matadar til amortiserad Utveganarvirdi
gjognum adra heildarinntgku.

e Figgjarligar ognir, sum ikki luka tey eydkenni, sum eru nevnd
omanfyri vidvikjandi virkismyndli, ella har sattmalabundnu
gjaldingarnar ikki einans fevna um rentur, og avdrattir av
6goldnum peningi, verda eftir fyrstu innrokning matadar til
dagsvirdid gjggnum rakstrarroknskapin.

Betri P/F hevur ikki figgjarligar ognir, sum eru knyttar at bélki-
num, har talan er um innrokning af figgjarligum ognum til
dagsvirdid gjggnum adra heildarinnteku.

Roknskaparligar metingar

Roknskaparliga virdid & avisum ognum og skyldum er tongt at
metingum av, hvussu hesar ognir og skyldur verda avirkadar
av framtidar hendingum & degnum fyri figgjarstaduni.
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ment, and the recognition ceases when the right to receive or
deliver cash flows from the financial instrument has expired,
or if the financial instrument has been transferred, and the
bank has essentially transferred all risks and returns associ-
ated with the ownership.

On initial recognition, assets and liabilities are measured at
fair value. However, intangible and tangible assets at initial
recognition are measured at cost. Subsequently, assets and
liabilities are recognized as described below.

Upon recognition and measurement, due consideration is giv-
en to information about gains, losses, and risks that come to
our attention before the date the Annual Report is presented,
and that confirm or refute conditions existing as of the bal-
ance sheet date.

Under IFRS 9 compatible accounting rules, financial assets
are classified and measured based on the business model of
financial assets and the contractual cash flows associated
with the financial assets. This means that financial assets
must be classified into one of the following three categories:

e Financial assets held to generate the contractual payments
and where the contractual payments are solely interest
and repayments on the outstanding amount are measured
at the time of initial recognition at amortized cost.

e Financial assets held in a mixed business model where
some financial assets are held to generate the contractual
payments and other financial assets are sold and where
the contractual payments on the financial assets of the
mixed business model are solely interest and repayments
on the outstanding amount are measured after the date of
initial recognition at fair value through other comprehen-
sive income.

e Financial assets that do not meet the above-mentioned
business model criteria or where the contractual cash
flows do not consist solely of interest and repayment of
the outstanding amount are measured at the date of initial
recognition at fair value through the income statement.

Betri P/F does not have financial assets that are included in
the measurement category with recognition of financial as-
sets at fair value through other comprehensive income.

Accounting estimates

Measurement of the carrying value of certain assets and li-
abilities requires the management’s estimate of the influence
of future events on the value of such assets and liabilities on
the balance date.



Metingarnar og fyritreytirnar, sum nyttar eru, byggja a segu-
ligar royndir og adrar faktorar, sum leidslan eftir umst@gdunum
metir vera radiligar, men sum eru évissar og torfgrar at siga
nakad um. Fyritreytirnar kunnu vera 6fullfiggjadar ella 6neyvar,
og éveentadar hendingar ella umst@dur kunnu koma fyri. Har-
nzest er samtakid fevnt av vandanum fyri évissu, sum kann
fora vid saer vidurskifti, sum vikja fr& hesum metingum. Tad
kann verda neydugt at broyta adur gjerdar metingar orsakad
av broytingum i teimum fyritreytum, sum metingarnar byggja
a, ella orsaka av nyggjari vitan ella hendingum, sum seinni
eru ikomnar. Teer tydningarmiklastu fyritreytirnar og serstaku
vandarnir eru umradd i leidslufragreidingini og i notunum.

Nidurskrivingar av titlAnum og adrari aogn

Vi@ utrokning av nidurskriving & utldanum eru tydandi metingar
tongdar at uppgerdini av stgddini & vandanum fyri, at kundin
ikki yvirheldur sinar skyldur i framtidini. Um tad kann stad-
festast, at kundin ikki fer at yvirhalda sinar skyldur, er steddin
av veentadu afturgjeldunum i framtidini, herimillum sgluvirdir
av trygdum og veentad utgjald av bytispeningi fra trotabugv-
um, eisini knytt at tydandi metingum og dvissu.

Umframt metingina av nidurskrivingunum sum knyta seg at
vandanum fyri, at kundin ikki yvirheldur sinar skyldur i fram-
tidini, verda eisini framdar nidurskrivingar, ta figgjarligar ognir
ver@a tiknar vid fyrstu ferd vid uppheedd, sum svarar til veent-
ada kredittapid i 12 manadir (stadi 1). Um munandi haekking
fer fram i kredittva®anum i mun til tidarbilid, ta ognin fyrstu
ferd vard tikin vid i roknskapin, verdur ognin nidurskrivad
vid uppheedd, sum svarar til veentada kredittapid i veentadu
gildisti&ini (stadi 2).

Betri Banki fremur harafturat eina meting av modelttrokn-
ingunum & hverjum ari, og i tann mun metingin kemur fram til,
at modelutrokningarnar krevija tillagingar, herundir heekkingar
verdur ein meting fra leidsluni logd afturat samladu nidurskriv-
ingunum. Metingarnar byggja millum annad a:

e kundakunnleika hja bankanum gjggnum mong ar og & fram-
tidarmetingar hja tjodbanka og buskaparradum,

® munandi évissuni og vadanum, sum er i alheims makrobu-
skapinum i lgtuni.

e vandum sum knyta seg at burdardygd.

e vandum, sum knyta seg rentustadnum.

Dagsvirdi a figgjarligum ambodum

Samtakid matar eina r@d av figgjarligum ambodum til dags-
virgi, froknad g¢ll avleidd figgjarlig ambod og & sama hatt
partabrev og lansbrev. Vidvikjandi figgjarligum ambodum,
sum eru skrasett og verda handlad & einum virknum marknadi
ella har, sum virGisasetingin byggir & alment vidurkendar
virGisasetingarhezettir, id aftur byggja & marknadarupplysingar,
sum kunnu eygleidast, eru ikki tydandi metingar tongdar at
virdisasetingini. Vidvikjandi figgjarligum ambodum har virdis-

The estimates and assumptions applied are based on histor-
ical experience and other factors that management consid-
ers reasonable under the circumstances. However, they are
inherently subject to uncertainty and unpredictability. These
assumptions may be incomplete or inaccurate, and unexpect-
ed events or circumstances may arise. Furthermore, the bank
is exposed to risks and uncertainties that could cause actual
outcomes to differ from these estimates. It may become nec-
essary to revise previous estimates due to changes in the un-
derlying assumptions, new information, or subsequent events.
Key assumptions and specific risks to which the bank is ex-
posed are detailed in the Management'’s review and the notes.

Impairment charges on loans and other claims

Loan impairment charges are subject to significant estimates
as regards the quantification of the risk that future payments
may not all be received. Where it is established that not all fu-
ture payments will be received, anticipated payments, includ-
ing the estimated realisable value of security provided and
anticipated dividend payments by estates are also subject to
significant estimates.

In addition to the assessment of impairments of the risk that
future payments may not all be received, impairments will also
be made at the date of initial recognition of a financial as-
set by an amount corresponding to expected credit loss for
12 months (stage 1). Subsequently, if there is a significant
increase in credit risk compared to the date of initial recog-
nition, the asset is written down by an amount corresponding
to the expected credit loss in the asset's remaining maturity
(Stage 2).

In addition, Betri Banki makes an assessment of the model
calculations every year, and to the extent that the assess-
ment results in the model calculations requiring adjustments,
including increases, a management estimate is added to the
total write-downs. The assessments are, among other things,
based on:

® the bank's long-term customer insights as well as future
forecasts from both Danmarks Nationalbank and economic
councils,

e the significant macroeconomic risk that exists in the world
economy at present,

e risk linked to sustainability.

e risk linked to the level of interest.

Fair value of financial instruments

The group measures various financial instruments at fair val-
ue, including all derivative instruments, as well as shares and
bonds. The measurement of financial instruments with prices
quoted in an active market or based on generally accepted
valuation models with observable market data does not in-
volve significant estimates. However, for financial instruments
where measurement relies only to a limited extent on observ-
able market data, such as unlisted shares, the measurement
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asetingin bert i minni mun byggir & marknadarupplysingar,
sum kunnu eygleidast, er virGisasetingin avirkad av metingum.
Hetta er til demis galdandi fyri ikki barsskrasett partabrav.

Um dagsvirdid ikki kann asetast alitandi, verdur ilggan inn-
roknad til keypsvirdid fradrigi® nidurskrivingar i sambandi vid
virdisminking.

[ tann mun, figgjarlig ambod knyta seg at einum utlani, og
har lantakarin hevur meguleika at innfria lan soleidis, at
positiva marknadarvirdid verdur utgoldid til lantakaran, og
har sannlikindi eru fyri, at hetta kann henda, hevur bankin
virdisasett 1anid til dagsvirdid, sum svarar til positiva virdid a
figgjarliga ambodnum.

Avsetingar méti tapi a figgjarligar abyrgdir v.m.
Vidvikjandi avseting méti tapi & abyrgdir er dvissa tongd at
metingini um, og i hvussu stéran mun abyrgdin verdur virkin,
um abyrgdarhavarin kemur i figgjarligar trupulleikar, og hvussu
stért tapid verdur. Somu metingar gera seg galdandi vidvikj-
andi mgguligum reettarkrgvum, har évissa er um, og i hvenn
mun, ein mggulig hending kann hava vid seer eitt tap fyri sam-
takid.

Umframt metingina av avsetingini méti tapi uppa abyrgdina
sum knytur seg at i hvussu stéran mun abyrgdin verdur virkin,
um abyrgdarhavarin kemur i figgjarligar trupulleikar, verda
eisini framdar avsetingar, ta abyrgdirnar verda tiknar vid fyrstu
ferd vid upphezedd, sum svarar til veentada kredittapid i 12
manadir (st@&i 1). Um munandi haekking fer fram i kredittvad-
anum i mun til tidarbilid, ta abyrgdin fyrstu ferd vard tikin vid i
roknskapin, verdur avsett uppa abyrgdina vid upphesedd, sum
svarar til veentada kredittapid i veentadu gildistidini (stadi 2).

Dagsvirdi a fyrisitingar- og deildarbygningum
Vid aseting av dagsvirinum av bygningum verdur ein lgn-
semisgrundadur myndil nyttur.

Dagsvirdid a bygningum er grundad & eina afturdiskontering
av framtidar rakstri vid einszeris asettum lgnsemiskrgvum.
Lensemiskravid er asett vid stadi i stadnum, har bygningurin
er, mgguligari nytslu og i mun til, hvussu bygningurin er vidlika-
hildin o.s.fr.

Oghir i fyribils vardveitslu

Ognir i fyribils vardveitslu eru itekiligar ognir og figgjarligar
ognir - t.e. kapitalpartar i felagum, sum samtakid hevur sum
mal at selja innan 12 manadir. Talan er um ognir og felgg, sum
eru yvirtikin orsakad av misrgktum laniavtalum. Meguligir av-
greidslubygningar hja samtakinum, sum eru settir til solu,
verda eisini tiknir vid her.

Tilikar ognir verda virdisasettar til laegra virdid av békadum
virdi & degnum, ta umbdking til hendan roknskaparpostin
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is influenced by estimates. This is, for example, not applicable
to publicly traded shares.

If a reliable fair value cannot be determined, the investment is
valued at cost, less any write-downs for impairment.

For financial instruments linked to loans, where the borrower
has the option to repay the loan such that the positive market
value must be paid to the borrower, and where it is likely that
this will occur, the bank values the loan at fair value equiva-
lent to the positive value of the financial instrument.

Provisions for losses on financial guarantees etc.
Provisions for losses on guarantees are subject to uncertainty
regarding the assessment of the likelihood that guarantees
may be called upon due to the financial collapse of debtors,
as well as the estimation of the potential loss amount. Pro-
visions for other claims involve significant estimates, partic-
ularly in determining the probability of a potential obligating
event and the extent to which it may result in a future loss
for the group.

In addition to assessing provisions for losses on guarantees
related to the likelihood of guarantees being called upon due
to the financial collapse of debtors, provisions are also recog-
nized at the date of initial recognition of the guarantee. This
initial provision corresponds to the expected credit loss over a
12-month period (Stage 1). Subsequently, if there is a signifi-
cant increase in credit risk compared to the date of initial rec-
ognition, a provision is made for the guarantee corresponding
to the expected credit loss over the remaining maturity of the
guarantee (Stage 2).

Fair value of domicile properties
To measure the fair value of properties an asset return model
is used.

The fair value of the properties is based on the calculated
return on operations and the individually determined rate of
return. The return rate is fixed based on the location of the
individual property, potential use, the state of maintenance,
quality etc.

Assets in temporary possession

Assets in temporary possession consist of tangible assets
and financial assets, such as equity interests in companies
that the group intends to sell within 12 months. These assets
and companies have typically been acquired due to defaulted
loan agreements. Former group branches that are up for sale
are also included in this category.

Such assets are measured at the lower of their carrying
amount at the time of reclassification and their fair value less



verdur gjerd, og dagsvirdid vid fradratti av mgguligum sglu-
kostnadi. Tad verda ikki gjerdar avskrivingar av ognum i fyri-
bils vardveitslu.

Samanlegging og keyp av felogum
Ta nyggj felog verda keypt, og médurfelagid feer avgerandi
avirkan i keypta felagnum, verdur yvirtekuhatturin bruktur.

Um talan er um samanlegging vid ella millum felgg, sum hava
felags leidslu, verdur roknskaparligi samanleggingarhatturin
bruktur.

Keypt felag, sum verda asett eftir yvirtekuhattinum, verda
tikin vid fra yvirtekutidarbilinum, sum er tidarbilid, ta keypandi
parturin feer avgerandi avirkan.

[ keypta felagnum verda ognir, skyldur og eventualognir og —
skyldur, sum kunnu eydmerkjast, roknad inn til dagsvirdi & yvir-
tekutidarbilinum. Oftgkiligar ognir, sum kunnu eydmerkjast,
verda innroknadar, um teer hava sin uppruna i einum sattmala-
bundnum rezetti. Utsettur skattur verdur roknadur av teimum
gjordu nyggju metingunum.

Positivir munir & upphzeddum (goodwill) millum utveganar-
virdid & felagnum og dagsvirdini & teimum yvirtiknu eydmerktu
ognunum, skyldunum og eventualskyldunum verda innroknadar
sum goodwill undir éitgkiligar ognir. Mgguligir negativir munir
& upphaeddum (badwill) verda innroknad i rakstrarroknskapin
undir adrar vanligar inntekur.

Vinningur ella tap vid avhendan ella avtgku av atknyttum ella
assosieradum felagum verdur uppgjert sum munurin millum
soluuppheedd og roknskaparliga virdid iroknad goodwill &
selutidarbilinum, umframt selu- ella avtekukostnad.

Seld felgg verda tikin vid fram til sglutidarbil.

Rakstrarroknskapurin

Rentuinntekur og ttreidslur
Rentuinntgkur og -utreidslur verda innroknadar i rakstrar-
roknskapin i ti tidarskeidi, teer verda vunnar.

Rentuutreidslur, sum bankin hevur av at hava innistandandi
i lanistovhum og tjédbankum, verda vistar i notunum undir
rentuttreidslur til lanistovnar og tjédbankar. Rentuinntgkur
og —utreidslur, sum vidvikja rentuberandi figgjarligum am-
bodum, id verda virdisasett til amortiserad utveganarvirdi,
verda innroknadar i rakstrarroknskapin sambeert effektiva

expected costs to sell. No depreciations are made on assets
in temporary possession.

Business combinations and acquisitions

On acquisition of new enterprises where the Parent Compa-
ny obtains control over the acquired enterprise, the purchase
method is applied.

Acquisitions are affected using the uniting-of-interests
method of accounting in case of mergers with/between en-
terprises with the same management.

Where recognition is based on the purchase method, ac-
quired companies are included from the time of acquisition,
which is when the acquiring party obtains control over the
acquired company.

Identifiable assets, liabilities and contingent assets and lia-
bilities of the acquired enterprises are measured at fair value
at the time of acquisition. Identifiable intangible assets are
recognized where they can be separated or arise out of a
contractual right. Deferred tax on revaluations is recognized.

Positive balances (goodwill) between the cost of the enter-
prise and the fair value of the identifiable assets, liabilities
and contingent liabilities acquired are recognized as goodwill
in "Intangible assets". Negative balances (bad-will) are rec-
ognized in "Other operating income" in the income statement.

Profits or losses on divestment or winding up of Group com-
panies and associates are determined as the difference be-
tween the selling price and the carrying amount including
goodwill at the time of divestment as well as costs incidental
to the divestment or winding up.

Divested companies are included up to the time of divest-
ment.

Income statement

Interest income and expenses
Interest income and expenses are recognised in the income
statement in the period to which they relate.

Interest expenses incurred by the bank for holding deposits
in credit institutions and central banks are presented in the
notes under credit institutions and central banks. Interest in-
come and expenses arising from interest-bearing financial in-
struments measured at amortised cost are recognised in the
income statement according to the effective interest method
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rentuhattinum vid grundarlagi i kostprisinum fyri figgjarliga
ambodid. Rentur fevna um amortisering av émaksgjoldum,
sum eru ein partur av effektiva avkastinum & figgjarliga am-
bodnum, so sum stovningarprovisionir.

Inntekufering av rentum & uUtlanum vid stak nidurskriving er
vid grundarlagi i ti nidurskrivada virGinum.

Vinningsbyti av partabrevum

Vinningsbyti av partabrevum verdur innroknad i rakstrarrokn-
skapin. Hetta verdur vanliga gjert, ta vinningsbytid er samtykt
& adalfundi felagsins.

Omaksgjold

Omaksgjeld, sum vidvikja avtalum, har tsenasta verdur veitt
i eitt tidarskeid, verda innroknad i teenastutidarskeidnum.
Hetta fevnir millum annad um abyrgdarprovisiénir og inntekur
fra ognarroktaravtalum. Onnur 6maksgjeld verda innroknad i
rakstrarroknskapin & transaktiénsdegnum. Hetta fevnir millum
annad um kurtagu, goymslugjeld og dmaksgjeld fyri gjalds-
midling.

Omaksgjold og provisiénir eru partur av framhaldandi sam-
starvinum vid Jyske Realkredit. Vid at bjéda ut Jyske Real-
kredit 1an faer samtakid part av bidragnum fra teimum lan-
um, sum Jyske Realkredit veitir. Parturin hja samtakinum av
bidragnum verdur innroknadur vid métteku. Onnur émaksgjeld
verda innroknad i rakstrarroknskapin & transaktiénsdegnum.

Tryggingargjeld fyri egna rokning

Tryggingarinntgkur svara til tryggingargjeld brutto, javnad
vid latnum endurtryggingargjeldum og broytingini i avsettum
tryggingargjeldum og avsettum endurgjaldstryggingargjold-
um. Avsett tryggingargjold og endurtryggjaranna partur av
tryggingargjoldum eru ein tidargreining av avikavist trygg-
ingargjeldum og endurtryggingargjeldum yvir vadatidarskeidid.

Tryggingar verda innroknadar sum tryggingarinntgkur i sam-
svari vid vadaeksponeringina yvir tryggingartidarskeidid, roknad
serstakt fyri hvgrja tryggingaravtalu.

Parturin av tryggingargjeldum méttikin uppa avtalur, sum
vidvikja vada aftana arslok, verdur innroknadur sum avsett

tryggingargjold.

Parturin av endurtryggingargjeldum goldin til endurtrygging-
aravtalur, sum vidvikja vada aftana arslok, verdur innroknadur
sum dogn undir endurtryggjaranna partur av tryggingargjeldum.

Bonus og avslattur av tryggingargjeldum vidvikja veentadum
og afturgoldnum tryggingargjeldum, har virdid a avslattrinum
er knytt at skadagongdini, og/ella har treytir fyri utgjaldi eru
asettar adrenn byrjan av roknskapararinum ella vid tekning

av trygging.
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based on the cost of the individual financial instrument. Inter-
est includes amortised amounts of fees that are an integral
part of the effective yield on a financial instrument, such as
origination fees.

Interest on loans and advances subject to individual impair-
ment is recognised based on the impaired value.

Dividends on shares
Dividends on shares are recognised in the Income Statement
when the General Meeting has approved the Annual Report.

Fees received and paid

Fees related to agreements where the service is performed
over a period are recognized throughout service period. This
includes guarantee commission and portfolio management
fees. Other fees are recognised in the Income Statement
once the transaction has been completed. This includes se-
curities transaction and safe-custody fees as well as money
transfer fees.

Commissions and fees form part of an ongoing service agree-
ment with Jyske Realkredit. By facilitating Jyske Realkredit
loans, the group receives regular commissions for the loans
arranged through Jyske Realkredit. These commissions are
recognised in the income statement as they are received.
Other commissions are recognised in the profit and loss ac-
count on the transaction date.

Premium income, net of reinsurance

Premiums are gross premiums, balanced with given reinsur-
ance premiums and changes in premium provisions and rein-
surers’ share of premiums. Provision for insurance premiums
and the reinsurer's share of the insurance premiums is an ac-
crual of insurance premiums and reinsurer premiums over the
risk period, respectively.

Insurance contracts are included as premiums according to
risk exposure over covering period, calculated after individual
insurance contract.

Part of insurance contracts charged concerning contracts,
which concern risk after 31. December is included as premi-
ums provisions.

Part of paid reinsurance premiums concerning reinsurance
contracts, which concern risk after 31. December is included
as reinsurers’ part of premiums.

Bonuses and discounts on insurance payments relate to ex-
pected and paid-back insurance premiums, where the value
of the discount is tied to the development of the claims and
/ or where the terms of the payment are determined before
the beginning of the financial year or when taking out the in-
surance.



[ livstryggingarvirkseminum verda tryggingargjeld og innskot
innroknad i figgjarsteduna & skrasettum forfallsdegi.

Skadaendurgjeld fyri egna rokning

Skadaendurgjald fevnir um arsins skadagjold, javnad vid
broytingum i avsettum skadaendurgjeldum og samlada part-
inum hja endurtryggjarum. lroknad i skadaendurgjgldini er eisini
beinleidis og obeinleidis skadavidgerdarkostnadur — skada-
vidgerdarkostnadur inniheldur Gtreidslur til syn og meting av
skadum, utreidslur til at stedga og avmarka hendar skadar,
utreidslur til skadafyrbyrging og eisini beinleidis og dbeinleidis
utreidslur i samband vid vidgerd av hendum skadum.

Virdisjavnan

Vir8isjavnan fevnir um alla stadfesta og ikki-stadfesta virdis-
javning av ognum, skyldum og figgjarligum ambodum, sum
ver@a virdisasett til dagsvirdid. Afturat hesum skal leggjast
avirkanin av roknskaparligum tryggingum av rentuvada, sum
eisini eru tikin vi® her, umframt vir@isjavnan av gjaldoyra.

Adrar vanligar inntekur

Adrar vanligar inntgkur fevna um roknskaparpostar av minni
tydandi slag i mun til havudsvirksemid hja samtakinum, iroknad
vinning og tap vid selu av legum, ognum hja samtakinum og
@drum ognum.

Adrar vanligar inntekur fevna eisini um leiguinntakur fra bygn-
ingum, eftir at kostnadur er drigin fra.

Avlop og hall vid sglu av bygningum verdur gjort upp eftir fra-
dratt av kostnadi og roknskaparliga virdinum, ta seglan fér fram.

Utreidslur til starvsfélk og fyrisiting

Utreidslur til starvsfélk og fyrisiting fevnir um lanir, fritidarlan,
eftirlenarveitingar o.s.fr. Harumframt eru adrar vanligar
rakstrarutreidslur og keyp av verum og teenastum iroknadar.

Eftirlenargjaldsskyldur

Samtakid hevur gjert eftirlenaravtalu vid starvsfoélkini. Av-
talan hevur vid seer, at samtaki® hvenn manad flytir eina avisa
upphzedd inn & eina personliga eftirlanarkontu hja vidskomandi
starvsfélki. Eftirlenargjaldid verdur utreidslufert so hvert,
sum starvsfélkini hava vunnid raett til tad.

Adrar rakstrarutreidslur
Adrar rakstrarutreidslur innihalda roknskaparpostar av se-
kunderum slagi i mun til hevudsvirksemid hja samtakinum.

Inntekur fra assosieradum og tilknyttum felogum

Inntekur fra assosieradum og tilknyttum felegum fevna um hin
lutfalsliga partin av drslitinum hja teimum einsteku felegunum
aftana skatt. Reguleringar av kapitalpertum i assosieradum
og tilknyttum felggum eru eisini tiknar vid her.

Skattur
Skattur i arinum fevnir um vanligan skatt og um broyting i

In life insurance activity premiums and contributions are in-
cluded in the statement of operations on the due date.

Claims, net of reinsurance

Claims incurred on own account comprise claims paid during
the year adjusted for changes in the provisions for outstand-
ing claims and net of reinsurers’ share. Accordingly, claims
incurred comprise known and expected claims relating to the
year as well as any adjustments to the provisions made in
previous years. Furthermore, they comprise direct and indi-
rect costs on claims handling.

Value adjustments

All realised and unrealised value adjustments of assets, liabili-
ties and derivatives measured at fair value are recognised un-
der value adjustments. Furthermore, the impact from fair value
hedge accounting is also recognised under value adjustments,
as well as fair market value adjustments of foreign currencies.

Other operating income

Other operating income includes items that are secondary to
the group’s activities, including gains and losses on the sale
of acquired investment and corporate properties and other
assets.

Furthermore, other operating income includes rental income
from properties after deducting operating expenses.

Gains and losses on sales are calculated based on sales price
deducting cost and the carrying amount at the date of the sale.

Staff costs and administrative expenses

Staff costs and administrative expenses comprise salaries,
holiday pay, pension costs, etc. Costs of goods and services
provided are also included here.

Pension obligations

The group has established defined contribution pension plans
for its employees. Under these plans, the bank makes fixed
contributions to an independent pension fund or similar entity.
These contributions are recognized in the income statement
as they are earned by the employees.

Other operating expenses
Other operating expenses contain items of a secondary na-
ture relative to the group’s main activities.

Income from associated and subsidiary undertakings
Income from associated and subsidiary undertakings com-
prises the proportionate share of the individual companies’
results after tax. Revaluations of holdings in associate and
subsidiary undertakings are also included here.

Taxes
Tax for the year, which comprises current tax for the year and
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betri

Utsettum skatti. Tann parturin, sum kann avisast til ursliti®
i arinum, verdur tikin vid i rakstrarroknskapin, medan tann
parturin, sum kann avisast til békingar beinleidis & eginognina,
verdur tikin vid i eginognina.

Betri Trygging P/F, Betri Pensjon P/F og Betri llagur Sp/f, verda
samskattadi vid modurfelagid. | tann mun skattlig hall verda
nytt av @drum felegum i samskattingini, verdur skattavirdid av
hallinum goldid ti felagnum, sum letur hallid fra seer.

Figgjarstodan

Aogn hja lanistovnum og tjédbankum

Aogn i lanistovnum og tjéSbankum fevnir um dogn hja @drum
lanistovnum og tidarinnskot i tjédbankum. Aogn hja lanistov-
num og tjédbankum verdur virdisasett til amortiserad Utveg-
anarvirdi, sum lyst undir atlan og onnur dogn.

Utlan og onnur dogn

Utlan og onnur dogn verda i fyrstu atlegu innroknad til dags-
virdi, iroknad handilskostnad, men fradrigid émaksgjold og
stovningarprovisiénir i sambandi vid upptekuna av laninum.
Utlan og onnur dogn verda hareftir virdisasett til amortiserad
utveganarvirdi vid at nyta effektiva rentuhattin og fradrigid
nidurskrivingar.

Nidurskrivingar

Visandi til IFRS 9 verdur nidurskrivad méti veentadum tapi fyri
allar figgjarligar ognir, sum eru innroknadar til amortiseradan
kostpris, og tad verdur sett av eftir somu reglum méti mettum
kredittapid & ikki nyttum kredittilsagnum, tilsggnum um lan og
figgjarligum abyrgdum.

Fyri figgjarligar ognir, sum eru innroknadar til amortiserad ut-
veganarvir®i, verda nidurskrivingarnar til veentada kredittapid
tiknar vid i rakstrarroknskapin og minka um virdid av ognini i
javnanum. Avsetingar méti tapi & ikki nyttum kredittilsggnum,
tilsggnum um lan og abyrgdum verda innroknadar sum ein
skylda.

Nidurskrivingarmyndilin hevur vid seer, at ta figgjarligar ognir
verda tiknar vid fyrstu ferd, verda taer nidurskrivadar vid
upphaedd, sum svarar til veentada kreditttapid i 12 mér. (stedi
1). Um munandi haekking fer fram i kredittvadanum i mun til
tidarbilid, ta ognin fyrstu ferd vard tikin vid i roknskapin, verdur
ognin nidurskrivad vid uppheedd, sum svarar til vaentada
kredittapid i veentadu gildistidini (st@di 2). Verdur virdisminking
av ognini stadfest (stadi 3), verdur ognin nidurskrivad dbroytt
vi® upphaedd svarandi til veentada kredittapid i ti, sum eftir er
av gildistidini hja ognini, men rentuinntgkurnar verda tiknar vid
i rakstrarroknskapin sambeert effektiva rentuhattinum i mun til
nidurskrivadu upphzeddina.
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changes in deferred taxes, is recognised in the income state-
ment with the portion attributable to the profit for the year,
and directly in equity with the portion attributable to amounts
recognised directly in equity.

Betri Trygging P/F, Betri Pensjén P/F and Betri llagur Sp/f are
jointly taxed with the parent company. To the extent that tax
losses are utilized by other companies within the joint taxa-
tion group, the tax value of the loss will be compensated to
the company that has transferred the loss.

Balance

Claims on credit institutions and central banks

Claims on credit institutions and central banks comprise re-
ceivables from other credit institutions and time deposits with
central banks. The valuation of claims on credit institutions
and central banks are measured at amortised cost as de-
scribed under Loans and other receivables.

Loans, advances and other receivables

Initially, loans and advances are recognised at fair value plus
directly attributable transaction costs, less fees and commis-
sions received, which are directly associated with the grant-
ing of loans. Subsequently, loans and advances are measured
at amortised cost in accordance with the effective interest
method less impairment provisions for bad and doubtful debts.

Impairments

According to IFRS 9, expected credit losses on all financial
assets recognized at amortized cost are impaired, and pro-
visions are made according to the same rules for expected
credit losses on unutilized credit lines, loan commitments and
financial guarantees.

For financial assets recognized at amortized cost, impair-
ment losses for expected credit losses are recognized in the
income statement and reduce the value of the asset in the
balance sheet. Provisions for losses on unutilized credit lines,
loan commitments and guarantees are recognized as a lia-
bility.

The impairment model implies that a financial asset at the
date of initial recognition is written down by an amount cor-
responding to the expected credit loss for 12 months (stage
1). Subsequently, if there is a significant increase in credit risk
compared to the date of initial recognition, the asset is writ-
ten down by an amount corresponding to the expected credit
loss in the asset's remaining maturity (stage 2). If the asset is
impaired (stage 3), the asset is written down unchanged with
an amount equivalent to the expected credit loss in the as-
set's remaining maturity, but interest income is recognized in
the income statement using the effective interest rate meth-
od against the written amount.



Nidurskriving av kundum/facilitetum & stedi 1 og 2 verdur
framt vid st@di i einum myndli, sum byggir 4 eitt heildaryvirlit,
medan nidurskrivingar av veikum stedi 2 kundum/facilitetum
og stadi 3 kundum/facilitetum verdur framt manuelt vi® virdis-
metingum af hvearjari figgjarogn seer.

Metta tapid verdur roknad sum ein funktion av PD (likindini
fyri mishald) EAD (eksponering vid mishald) og LGD (tap vid
mishald), har upplysingar eru tiknar vid, sum lita frameftir,
og sum umboda metingarnar hja leidsluni til framhaldandi
gongdina.

Flokkingin i stadir og uppgerdin av metta tapinum er grundad
a ratingfrymlar hja Betri Banka, sum eru mentir av data-
veitaranum SDC, og sum taka st@di i likindarokningum (PD-
frymlum) og innanhysis kreditstyringini hja Betri Banka. |
samband vid metingina av gongdini i kreditvddanum verdur
tad roknad, at ein munandi eking i kreditvddanum er farin
fram i mun til, t& figgjarliga ognin vard innroknad fyrstu ferd,
um ein av hesum hendingum fyriliggja:

e Ein vekstur i PD i vaentadu gildistidini fyri figgjarligu ognina
4 100% og ein vokstur { 12 manada PD & 0,5 prosentstig,
t4 12 manada PD vid fyrstu innrokning var undir 1%.

e Ein vekstur i PD i vaentadu gildistidini fyri figgjarligu ognina
4100% ella ein vgkstur i 12 manada PD a 2 prosentstig, ta
12 ménada PD vid fyrstu innrokning var 1% ella omanfyri
hetta.

e Um so er, at ein figgjarlig dogn hevur verid i eftirstadu i
meira enn 30 dagar, verdur tad somuleidis mett, at kreditt-
vadin er gktur munandi.

Um so er, at kredittvadin a figgjarligu dognini verdur mettur
sum lagur & degnum fyri figgjarsteduni, verdur dognin flokkad
i stadi 1, sum er merkt av, at eingin gking er i kredittvadanum.
Kredittvadin verdur mettur sum lagur, t4 12 manada PD hja
kundanum er undir 0,2%. Bdlkurin av ognum, har kreditvadin
er lagur, fevnir umframt um utlan og adra dogn, sum luka PD-
fortreytirnar, eisini um donsk tjédbanka- og vedlansbrgv og
um aogn hja donskum lanistovnum.

Ein eksponering verdur skilmarkad sum, at stadfest er virdis-
minking af ognini (stedi 3), og at hendan er fyri mishaldi, ta
minst ein av hesum hendingum fyriliggja:

e Betri metir, at lantakarin ikki vil vera fgrur fyri at rinda sinar
skyldur sum avtalad.

e Lantakarin er i figgjarligum trupulleikum, lantakarin heldur
ikki treytirnar i avtaluni, treytirnar i lansavtaluni vera gjardar
linari vegna lantakarans figgjarligu trupulleikar, ella tad er
sannlikt, at lantakarin fer undir trotabusvidgerd ella verdur
umfatadur av adrari figgjarligari endurreisn.

Impairment of customers/facilities in stages 1 and 2, are made
based on a portfolio model calculation, while the impairments
for weak Stage 2 customers/facilities and Stage 3 custom-
ers/facilities are made by a manual, individual assessment.

The expected loss is calculated as a function of PD (probabil-
ity of default), EAD (exposure at default) and LGD (loss given
default), where forward-looking information that incorporates
management's expectations for the future development has
been incorporated.

The placement in stages and calculation of the expected loss
is based on Betri Bank's rating models developed by the data
center SDC in the form of PD models and Betri Bank's inter-
nal credit management. When assessing the development in
credit risk, it is assumed that a significant increase in credit
risk has occurred in relation to the time of initial recognition in
the following situations:

e An increase in PD for the expected residual maturity of
the financial asset of 100 per cent and an increase of 12
months PD of 0.5 percentage points when the 12 months
PD at initial recognition was below 1.0 per cent.

e Anincrease in PD for the expected residual maturity of the
financial asset of 100 per cent or an increase of 12 months
PD of 2.0 percentage points when the 12 months PD at
initial recognition was 1.0% or above.

e |f a financial asset has been in arrears for more than 30
days, it is also assessed that the credit risk has increased
significantly.

However, if the credit risk on the financial asset is considered
low at the balance sheet date, the asset is maintained at stage
1, which is characterized by the absence of a significant increase
in credit risk. Credit risk is considered low when the customer's
12-month PD is below 0.2 per cent. The category of assets with
low credit risk comprises, in addition to loans and receivables
that fulfil the PD criterion, also Danish government and mort-
gage bonds and receivables from Danish credit institutions.

An exposure is defined as being impaired (stage 3) and de-
faulted if it meets at least one of the following criteria:

e Betri believes that the borrower will not be able to honour
its obligations as agreed.

® The borrower is in significant financial difficulties, the bor-
rower does not comply with the terms of contract, Betri
has granted the borrower relief in terms of the borrower's
financial difficulties, or it is likely that the borrower will go
bankrupt or be subject to economic restoration.
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e Eksponeringin hevur verid i eftirstedu/yvirtrekk i meira
enn 90 dagar vid eini upphaedd, sum verdur mett at vera
tydandi.

Allysingin av ti virdisminking og mishaldi, sum Betri nytur i
samband vid virdisaseting av mettum tapi og vid skifti til stedi
3, samsvarar vid ti allysing, sum verdur nytt til innanhysis
vadastyring, likasum allysingin er tillagad ti allysing, sum er
um mishald i kapitalfyriskipanini (CRR). Hetta ber i szer, at ein
eksponering, sum verdur mett at verda fyri mishaldi, er stad-
sett i stadi 3.

Utrokningin av nidurskrivingum & eksponeringum, sum eru
flokkadar sum st@di 1 og 2, verda framdar vid st@di i einum
myndli, sum byggir & eitt heildaryvirlit, medan nidurskriv-
ingarnar & ti frestandi partinum av eksponeringunum verda
framdar manuelt vid eini stakari virGismeting grundad & trimum
scenarium (Eitt grundarscenarie, eitt meira positivt scenarie
og eitt meira negativt scenarie) vid hartilhoyrandi sannlikindum
fyri, at scenarie’ni fara at henda.

Heildaryvirlitisatrokningin tekur st@di i einum PD myndli (“Pro-
bability of Default”), sum verdur mentur og hildin vidlika av
dataveitaranum hja Betri Banka, hann er vidkadur vid einum
makrobuskaparligum myndli, sum litur frameftir, og sum verdur
mentur og hildin vidlika av LOPI. Hetta skapar grundarlagi® fyri
innrokningina av framtidarmetingunum hja leidsluni.

Makrobuskaparligi myndilin er bygdur upp rundan um eina rad
av regressionsmyndlum, sum aseta s@guliga samanhangin mill-
um nidurskrivingarnar i arinum innanfyri eina red av ekjum,
vinnugreinum og eini rad av makrobuskaparligum variablum.
Regressiénsmyndlarnir verda hereftir fé6dradir vid metingum fra
teimum makrobuskaparligu variablunum, sum eru grundadir &
forsagnir fra sambezeriligum keldum, so sum Buskaparradnum,
Danska Tjédbankanum v.fl. og har forsegnir vanliga rokka 2
ar fram og fevna um variablar sum vgkstur i almennu nytsluni,
vekstur i BTU, rentur og so framvegis. Soleidis verda mettu
nidurskrivingarnar roknadar Ut i upp til 2 ar fram i tid fyri tey
einstoku gkini og vinnugreinarnar. Fyri gildistid, sum er omanfyri
2 ar og upp til tiggjunda arid, verdur ein framskriving av nidur-
skrivingarprocentinum gjord, soleidis at hendan rennur saman
moti einum normalum st@di tiggjunda arid. Gildisti® omanfyri
10 &rid verdur tillutad sama nidurskrivingarprosent sum ar 10.
Makrobuskaparligi myndilin, sum litur frameftir, ger eina red av
reettleidingarfaktorum, sum verda faldadir vid teimum “rau” PD
virdunum, og sum harvid verda javnadir i mun til upprunastadi.

Figgjarligar ognir, sum verda matadar til amoritiserad Utveg-
anarvirdi, verda strikadar heilt ella lutvist, um so er, at Betri
ikki longur hevur eina likinda sannfering um, at dognin heilt ella
lutvist verdur afturgoldin. Samstundis dettur nidurskrivingin ur
uppgerdini av samladu nidurskrivingunum. Si eisini notu 11.

Betri Banki fremur & hverjum ari eina meting av modelttrokn-
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® The exposure has been in arrears/overdrafts for more than
90 days with an amount that is considered significant.

The definition of credit impairment and default applied by Be-
tri in the measurement of the expected credit loss and tran-
sition to stage 3 is consistent with the definition used for in-
ternal risk management purposes, as is the definition adapted
to the CRR definition of default. This implies that an exposure
considered to be non-performing for regulatory purposes is
placed in stage 3.

The calculation of impairments on exposures in stages 1 and
2, is made based on a portfolio-based calculation while the
impairments on the remaining part of the exposures are made
by a manual, individual assessment based on three scenarios
(basic scenario, a more positive scenario and a more negative
scenario) with the probability that the scenarios will occur.

The portfolio-based model calculation is based on a PD mod-
el ("Probability of Default"), which is developed and main-
tained at Betri Banki's data center, supplemented by a for-
ward-looking macroeconomic module that is developed and
maintained by LOPI, and which forms the basis for the incor-
poration of management's expectations for the future.

The macroeconomic module is based on several regression
models, which determine the historical correlation between
the year's impairments in several sectors and industries and a
number of explanatory macroeconomic variables. The regres-
sion models are then fed with estimates for the macroeco-
nomic variables based on forecasts from consistent sources
such as the Economic Council, Danmarks Nationalbank and
others, where the forecasts generally reach 2 years ahead
and include variables such as increase in public consumption,
increase in GDP, interest rates, etc. The expected impair-
ments are calculated for up to 2 years in the future within the
individual sectors and industries. For maturities exceeding 2
years and up to year 10, a projection of the impairment per-
centage is made so that it converges against a normal level
in year 10. Maturities beyond 10 years are allocated the same
impairment percentage as in year 10. The forward-looking
macroeconomic module generates several adjustment fac-
tors, which is multiplied on the data center's "raw" PD values,
which are thus adjusted in relation to the starting point.

Financial assets measured at amortized cost are eliminated
completely or partly from the balance sheet if Betri no longer
has reasonable expectations of full or partial coverage of the
outstanding amount. At the same time, the impairments are
removed from the accumulated impairment losses. See also
note 11.

Betri Banki conducts an annual assessment of the model



ingunum, og i tann mun metingin kemur fram til, at model-
utrokningarnar krevja tillagingar, herundir heekkingar verdur
ein meting fra leidsluni legd afturat samladu nidurskriv-
ingunum. Vist verdur eisini til umreduna omanfyri vidvikjandi
roknskaparligum metingum.

Lansbrov og partabrov

Borsskrasett virdisbrov verda virdisasett til dagsvirdi grundad
& almenna kursin vid arsenda. lkki bersskrasett virdisbrov
verda somuleidis bokad til dagsvirdi vid stedi i frymlum um
avtaladar handilsprisir sambaert vidtakum og @drum.

Kursjavningar av barsskrasettum og ikki bersskrasettum virdis-
brgvum verda békadar i rakstrinum sum “Vir8isjavningar”.

Ogn knytt at tryggingarsattmalum

Endurtryggjaranna partur av tiltgkum — Reettindi i endur-
tryggingarsattmala, id vidvikja hendum tryggingarskada, verda
uppgjerd eftir treytunum i endurtryggingarsattmalanum og
eftir somu metingum og meginreglum, id eru bruktar i sam-
band vid uppgerd av skadaendurgjaldum.

Aogn hja tryggingartakarum — Tryggingarskuldararnir verda
virGisasettir til amortiseradan kostpris vid fradratti av megu-
ligum tapsvanda grundad & eina meting av hverjum einstakum
skuldara.

Kapitalpartar i tilknyttum fyritekum

Tilknyttar fyritekur eru fyritekur, har médurfelagid hevur av-
gerandi avirkan. Kapitalparturin verdur virdisasettur til innara
vir@i. Lutfalsligi parturin av urslitinum aftana skatt verdur inn-
roknadur i raksturin undir postinum “Urslit av kapitalpertum {
assosieradum og tilknyttum fyritekum”.

Kapitalpartar i assosieradum fyritekum

Assosieradar fyritakur eru fyritekur, sum ikki eru tilknyttar,
men har médurfelagid eigur partar i og hevur tydandi, men
ikki avgerandi avirkan. Kapitalpartarnir verda vid utvegan inn-
roknadir til utveganarvirdid og hereftir til innara virdid iroknad
keypt goodwill og adrar upphaeddir, id standast av keypinum.
Lutfalsligi parturin av urslitinum aftanad skatt verdur innrokn-
adur i raksturin undir postinum “Urslit av kapitalpgrtum i asso-
sieradum og tilknyttum fyritakum”.

[ tann mun samtaki® hevur millumverandivid tilknyttar ella asso-
sieradar fyritakur vid meguligum nidurskrivingartervi, verdur
ein mogulig nidurskriving fyrst tikin umvegis kapitalpartin.
Hetta verdur gjert vid tilvising til, at kapitalparturin ma metast
at standa fyri tapi adrenn millumverandi.

Eitthvert avlop ella hall i sambandi vid sglu, verdur roknad
sum munurin millum netto seluuppheedd og roknskaparliga
virdid a yvirtakudegnum.

calculations. If the assessment indicates that adjustments,
including increases, are required, a management estimate is
added to the total write-downs. Reference is also made to
the description above regarding accounting estimates.

Bonds and shares

Listed securities are measured at fair value referencing the
closing price at the balance date. Unlisted securities are also
recorded at fair value based on models on agreed trading
prices according to articles of associations etc.

All current value adjustments on listed and unlisted securi-
ties are recognised in the income statement as “Fair value
adjustments”.

Assets under insurance contracts

Reinsurer’s share of claims — The rights in reinsurance con-
tracts regarding claims incurred are calculated according to
the conditions of the reinsurance contract and according to
the same assessments and principles used in claims pay-
ments.

Outstanding accounts with policyholders — Debtors of insur-
ance are valued with deduction of possible loss risk based on
evaluations of each individual debtor.

Holdings in subsidiary undertakings

Subsidiaries are entities in which the parent company has
control. Holdings in subsidiaries are measured at the equity
value of the entities in the financial statements of the bank.
The proportionate share of the profit or loss after tax of the
entities is recognised under “Income on holdings in associated
and subsidiary undertakings”.

Holdings in associates

Associates are entities, other than subsidiaries, in which the
parent company has holdings and significant influence but
not control. Holdings in associates are recognised at cost at
the date of acquisition and subsequent measurement is at
the proportionate share of the equity value of the entities plus
acquired goodwill and other balances in connection with the
acquisition. The proportionate share of the profit or loss after
tax of the entities is recognised under “Income from associ-
ated and subsidiary undertakings”.

If the group has balances with associated and subsidiary un-
dertakings, with reported need for impairment, this is primarily
taken from the shareholding. This is based on the principle
that equity interests must be assessed to withstand a loss
before outstanding balances.

Any profit or loss upon sale is calculated as the difference

between the net selling price and the carrying amount at the
transfer date.
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Oitekilig ogn

Ritbunadur verdur bdékadur til utveganarvirdi saman vid inn-
leggingarkostnadi og avskrivad yvir mettu brukstidina, sum
i mesta lagi er 7 ar. Ritbunadur, sum samtakid sjalvt hevur
ment, verdur tikin vid, um so er, at Utveganarvirdid kann gerast
upp alitandi, og um so er, at metingar visa, at framtidar inn-
tokur hja samtakinum av at taka i nytslu slikan ritbinad eru lika
stérar sum menningarkostnadurin.

Menningarkostnadur, sum verdur roknadur fyri at verda ein
oitekilig ogn, verdur avskrivadur linjureett yvir mettu bruks-
tidina, sum i mesta lagi er 5 ar. Utreidslur i fyrireikingartidini
verda ognarferdar, men verda rakstrarferdar so hvert. Rokn-
skaparliga virid av oitekiligari ogn verdur endurmett javnan
og nidurskrivad gjggnum raksturin, um so er, at roknskapar-
liga virdi® er sterri enn teer mettu nettoinntgkurnar, sum ognin
kastar av seer.

Grundeki og bygningar

Grundgki og bygningar verda bytt & “Fyrisitingar- og deildar-
bygningar” og “llegubygningar”. Bygningar, sum samtaki® hevur
til egna nytslu, verda nevndir fyrisitingar- og deildarbygningar,
medan adrir bygningar verda nevndir ilagubygningar.

llegubygningar verda virdisasettir til dagsvirdid grundad & ein
ognaravkastmyndil.

Virdisjavnan av dagsvirdi og leiguinntekur vera avikavist tikin
vi® undir postunum "Virdisjavnan" og "Adrar vanligar inntgkur."

Deildarbygningar skulu virdisasetast til endurmett virdi, sum
er dagsvirdid tann dagin, metingin verdur gjerd. Metingin er
grundad a ein avkastsmyndil (sum lyst i fylgiskjali 9 i Rokn-
skaparkunngergini) vid fradratti av gjerdum avskrivingum og
m@guligum tapum fra virdisminking. Avskrivingar verda gjordar
linjureett yvir 50 ar vid stadi i einum mettum restvirdi. Grundaki
verda ikki avskrivad.

Minking av virdunum/nidurskrivingar verda tiknar vid i rakstri-
num undir postinum “Av- og nidurskrivingar av éitgkiligum og
itekiligum ognum” i rakstrinum, uttan so at talan er um aftur-
foring av adur gjerdum uppskrivingum. Uppskrivingar verda
innroknadar beinleidis undir “uppskrivingargrunn” i eginognini,
uttan so at bygningurin &8ur hevur verid nidurskrivadur yvir
raksturin.

Bygningar, sum eru yvirtiknir i sambandi vid stedgad kunda-
sambond, verda annadhvert bélkadir sum “ognir i fyribils vard-
veitslu” ella sum “llaguognir”.

Onnur itekilig ogn

Onnur itgkilig ogn, sum fevnir um rakstrartdl, innbugv og inn-
reettingar, verdur boékad til utveganarvirdi fradrigi® saman-
lagdar avskrivingar og nidurskrivingar fyri megulig tap fra
virdisminking.
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Intangible assets

Software acquired is measured at cost plus installation ex-
penses and depreciated according to the straight-line meth-
od over the expected useful life of a maximum of 7 years.
Self-developed software is recognized if the cost can be re-
liably calculated and if analyses show that the Group’s future
earnings from implementing such software are equal to the
associated development costs.

Development costs, which are considered to be an intangible
asset, are amortized on a straight-line basis over the esti-
mated useful life, which is a maximum of 5 years. Expenses
incurred during the preparation phase are not capitalized but
are expensed as incurred. The accounting value of an intan-
gible asset is regularly reassessed and written down through
operations if the accounting value exceeds the estimated net
income generated by the asset.

Land and buildings

Land and buildings are divided in Domicile buildings and In-
vestment properties. Properties that house the Group's
branches are classified as domicile properties, while other
properties are categorized as investment properties.

Investment properties are measured at fair value determined
based on an asset return method.

Fair value adjustments and rental income are recognised un-
der “Fair Value Adjustments” and “other operating income”
respectively.

Domicile properties are measured at revaluated amount, be-
ing its fair value determined based on an asset return method
(as described in appendix 9 in the executive order of bank’s
financial reporting) less accumulated depreciation and any
impairment losses. Depreciation is made on a straight-line
basis over 50 years and based on an estimated residual value.
Land is not depreciated.

Declines in value/impairments are recognized in the income
statement under “Depreciation, amortization and impairment
of intangible assets and property, plant and equipment” un-
less they involve reversals of previously made revaluations.
Increases in the revaluated amount are recognized directly in
equity under the item “revaluation reserve” unless the building
previously has been written down in income statement.

Properties acquired in connection with the termination of
customer exposures are either recognized as “assets in tem-
porary possession” or “investment property”.

Other tangible assets

Other tangible assets, including equipment, and furnishings
are measured at cost upon acquisition less accumulated de-
preciation and any impairment losses.



Avskrivingar vera gjardar linjuraett vid grundarlagi i veentadu
brukstidini hja ognunum, sum er 2-8 ar. Avskrivingargrund-
arlagid er grundad & utveganarvirdi fradrigid roknad restvirdi.
Avskrivingar og tap fra virdisminking verda innroknadar f
raksturin.

Oghir i fyribils vardveitslu

Ognir i fyribils vardveitslu eru itekiligar ognir og figgjarligar
ognir, t.e. kapitalpartar i felogum, sum samtaki® hevur sum
mal at selja innan 12 manadir. Talan er um ognir og felag, sum
eru yvirtikin orsakad av misrgktum laniavtalum. Megguligir av-
greidslubygningar hja samtakinum, sum eru settir til solu,
verda eisini tiknir vid her.

Ognir i fyribils vardveitslu verda i fyrstu atlegu innroknadar
til dagsvir®i, ta hesar eru yvirtiknar. Eftirfylgjandi eru hesar
virGisasettar til leegru uppheeddina av roknskaparligum virdi
og dagsvirdi vid fradratti av meguligum selukostnadi.

Ognir i tilknyttum felegum (fyribils yvirtiknar) verda virdis-
asettar til leegra vir8id av utveganarvirdi/bdkada virdinum og
dagsvirdinum vid fradratti av maguligum selukostnadi.

Inntekur ella tap, sum stava fra nidurskrivingum uppa ognir i
fyribils vardveitslu, verda tiknar vid i rakstrinum.

Tidarskeidsavmarkingar

Tidarskeidsavmarkingar, id eru tiknar vid sum ogn, fevna um
frammanundan goldnan kostnad til m.a. lgnir, émaksgjeld,
husaleigu og rentur.

Tidarskeidsavmarkingar, sum eru tiknar vi® sum skuld, fevna
um inntgkur, sum eru méttiknar fyri arsenda, men sum hoyra
til komandi tidarskeid. Heri eru eitt nu rentur og dmaksgjald.

Tidarskeidsavmarkingar eru matadar til utveganarvirdid.

Skuld til lanistovnar og tjédbankar

Skuld til lanistovnar og tjédbankar er innroknad & transak-
tionsdegnum og verdur eftirfylgjandi matad til amortiserad
utveganarvirdi.

Innlan og onnur skuld
Innlédn og onnur skuld verdur innroknad & transaktionsdegnum
og verdur eftirfylgjandi matad til amortiserad Utveganarvirdi.

Skuld knytt at tryggingarsattmalum

Avsett tryggingargjold — Avsett tryggingargjold verda virdis-
asett eftir mettari uppheedd av skadaendurgjeldum iroknad
beinleidis og dbeinleidis kostnad til skadavidgerd, id standast
av framtidar skadum, sum eru umfatadir av ikki endada trygg-
ingarskeidinum.

Avsett tryggingargjeld innhalda sum minimum tryggingar-
gjold, sum eru uppkravd i arinum, men sum eru fyri tidarskeidid
aftana arslok.

Depreciation is calculated according to the straight-line basis
over the expected useful lives, which is 2-8 years. The ba-
sis for depreciation is calculated as cost less residual value.
Depreciation and impairment losses are recognized in the in-
come statement.

Assets in temporary possession

Assets in temporary possession consist of tangible assets
and financial assets, such as equity interests in companies
that the group intends to sell within 12 months. These assets
and companies have typically been acquired due to defaulted
loan agreements. Former group branches that are up for sale
are also included in this category.

Assets in temporary possession are recognized at fair val-
ue upon taking them over and subsequently measured at the
lower amount of carrying amount and fair value less any sell-
ing costs.

Assets of group undertakings (in temporary possession) are
measured at the lower of cost/carrying amount and fair value
less any selling costs.

Income or loss on impairment upon temporary assets is rec-
ognized in the income statement.

Prepayments
Prepayments recorded as assets include prepaid expenses
relating to, inter alia, wages, commissions, rents and interest.

Prepayments recorded as liabilities include income that is re-
ceived before the balance date but relate to future account-
ing periods, including income from interest and commission.

Prepayments are measured at cost.

Debt to credit institutions and central banks

Debt to credit institutions and central banks is recognised on
the transaction date and subsequently measured at amor-
tized cost.

Deposits and other debt
Deposits and other debt are recognised at the transaction
date and subsequently measured at amortized cost.

Liabilities under insurance contracts

The provisions for unearned premiums cover future payments
of claims not yet incurred in the remaining period of risk as
well as administration costs of the insurance contracts writ-
ten.

As a minimum these are premiums, which have been charged
this year, but which cover the period after 31 December.
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Avsett skadaendurgjeld — Avsett skadaendurgjeld eru avset-
ingar fyri framtidar gjaldingar av hendum tryggingartilburdum.

Avsetingarnar verda gjgrdar upp sak fyri sak, og vid hjalp av
hagfredisligum hattum (IBNR- og IBNER-avsetingar). IBNR-
avsetingar fevna um tryggingartilburdir hendir i roknskapar-
arinum, men sum ikki eru frabodadir vid arslok. IBNER-avset-
ingar fevna um frabodadar skadar, sum vid arslok ikki hava
nektandi upplysingar um skadatilburdin.

[ avsettum skadaendurgjeldum eru taer upphaeddir, sum vaent-
andi fevna um beinleidis og ébeinleidis kostnadir i sambandi
vi® avgreidslu av skyldunum.

Tad verda gjordar leypandi metingar, um avsetingarnar eru
nektandi vid aktuellum veentanum til framtidar peningastreymar.

Avsett tryggingar- og endurgjeld verda virdisasett til dis-
konterad virdi, um tad er tydandi. Vid grundarlagi i royndum
felagsins verdur gjaldsmynstrid hja avsetingunum mett, og
almannakunngjerda gildistidartreytada diskonteringsstigid hja
Figgjareftirlitinum verdur bruktur til diskonteringina.

Vadaiskoyti & skadatryggingaravtalum er tann upphaedd, sum
felagi® ma veentad at skula gjalda vid avhending av trygging-
armongdini til ein tridja part fyri at yvirtaka vadan av, at veru-
ligi kostnadurin fyri avvikling av tryggingarligu avsetingunum
er storri enn avsetingarnar.

Vadaiskoyti verdur uppgjert sum nutidarvirdi av veentadum
framti®ar kapitalkostnadum i sambandi vid at vardveita tad
neyduga grundarfeefeingi til avtgku av felagsins nuverandi
skyldum og vadum.

Uppgerdin av vadaiskoytinum er grundad a solvenstegrvin hja
felagnum og fylgir Solvens Il grundreglunum. Utrokningin av
kapitalkostnadinum hevur st@di i einum kapitalkostnadi & 6%
ur Solvens Il. Gongdin i vadaiskoytinum fylgir gongdini i kapi-
talkrevum felagsins.

Vidvikjandi avsetingum til bonus og avslattur av trygging-
ingargjeldum, so vidvikur hetta afturberingum til tryggingar-
takarar, grunda & goda skadagongd.

Utsettar skattaognir og -skyldur

Utsettur skattur verdur uppgjerdur vid Gtgangsstedi i llum
tidarmunum millum roknskaparligu og skattligu vir@ini & ognum
og skyldum.

Utsettur skattur verdur asettur & degnum fyri figgjarstaduni
grundad a teer skattareglur og teir skattasatsir, sum eru gald-
andi, ta utsetti skatturin gerst aktuellur.

Utsett skattaogn, herimillum skattavirdi av halli sum kann flyt-
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Provisions for outstanding claims cover future payments of
claims incurred.

Provisions for outstanding claims are assessed for each line
of business either on a claim-by-claim basis (individual pro-
visions) or by using statistical methods (collective as well as
incurred but not reported (IBNR) and incurred but not enough
reported (IBNER) provisions).

The provisions for outstanding claims include the amounts
that are expected to be included to cover direct and indirect
expenses on settlement of the liabilities.

The sufficiency of the provisions is regularly tested on the
basis of the current expectations of future cash flow.

Provisions for insurance and reinsurance are valued at dis-
counted value if these are significant. Based on the com-
pany's experience, the payment pattern in the provisions is
assessed and the current discount level set by virtue of the
Danish FSA is applied.

The risk premium on non-life insurance agreements is the
amount that the company must expect to pay when disposing
of the insurance volume to a third party in order to take over
the risk that the correct cost of settling the insurance provi-
sions is higher than the provisions.

The risk premium is calculated as the present value of the
expected future capital expenses in connection with the
maintenance of a necessary share capital for the purpose of
eliminating the company's current obligations and risks.

The calculation of the risk premium is based on the solvency
need of the company and follows the basic rules of solvency
Il. The calculation of the capital expenditure is based on a
return percentage of 6% from Solvency Il. The development
in the risk premium follows the development in the company's
capital requirements.

Regarding provisions for bonuses and discounts on insurance
premiums, this pertains to reimbursements to policyholders
based on favorable claims development.

Deferred tax assets and liabilities

Deferred tax is measured based on all timing differences be-
tween the carrying amounts and tax values of assets and li-
abilities.

Deferred tax is measured based on the tax rules and tax rates
applicable at the time when the deferred tax is expected to
capitalize as current tax based on the legislation in force at
the reporting date.

Deferred tax assets, including the tax value of tax loss car-



ast fram, er mald til tad virdid, sum dognin veentandi kann
avhendast til, annahvert vid javning i skatti av framti®ar inn-
tekum ella vid métrokning i Gtsettum skatti.

Utsett skattaogn og -skylda verdur métroknad innan fyri somu
lagfradiligu eind.

Verandi skattaogn og -skyldur

Verandi skattaogn og -skyldur verda innroknadar i figgj-
arstgduna vid eini uppheedd, sum kann grundast & mettu
skattskyldugu inntgkuna hja samtakinum javnad fyri skatt
fra skattskyldugu inntgkuni undanfarnu arini. Skattaogn og
-skyldur verda vist sum nettotel i tann mun ein métrokning
er loyvd og i tann mun postarnir skulu avroknast netto ella
samstundis.

Onnur ogn
Onnur ogn fevnir um rentur og émaksgjoeld tilgédar og positiv
marknadarvirdi & avleiddum figgjarambodum.

Onnur skuld

Onnur skuld fevnirum skyldugar rentur, negativt marknadarvirdi
& avleiddum figgjarambodum, flogukeyp og annan skyldugan
kostnad vid arslok.

Avsett méti skyldum

Avsett méti skyldum fevnir millum annad um avsetingar mati
tapi av figgjarligum abyrgdum, tapsgevandi avtalum og reett-
armalum vm. Figgjarligar abyrgdir verda innroknadar fyrstu
ferd til dagsvirdid, sum oftast svarar til méttiknu abyrgdar-
provisionina. Eftir hetta verda abyrgdirnar virdisasettar til tad
stgrra virdid av moéttiknu abyrgdarprovisionini amortiserad
yvir abyrgdartidarskeidid og eina maguliga avseting maéti tapi.

Avseting verdur gjord av einari dbyrgd ella tapsgevandi avtalu,
um tad er sannlikt, at dbyrgdin ella avtalan verdur effektuerad,
og um staddin & skylduni kann gerast alitandi upp. Avsetingar
moti skyldum byggja & eina meting hja leidsluni av steddini &
skylduni. Upphaeddin verdur afturdiskonterad, um hetta hevur
tydning.

Umframt avsetingina maéti tapi uppa figgjarligu abyrgdina, sum
knytur seg, at i hvussu stéran mun abyrgdin verdur virkin, um
abyrgdarhavarin kemur i figgjarligar trupulleikar, verda eisini
framdar avsetingar, ta abyrgdirnar verda tiknar vid fyrstu ferd
vid upphaedd, sum svarar til veentada kredittapid i 12 manadir
(st@di 1). Um munandi haekking fer fram i kredittvadanum i
mun til tidarbilid, ta abyrgdin fyrstu ferd vard tikin vid i rokn-
skapin, verdur avsett uppa &byrgdina vid uppheedd, sum
svarar til veentada kredittapid i veentadu gildistiini (stadi 2).

Vist verdur annars til umrgduna undir brotinum omanfyri, sum
vidvikur nidurskrivingum.

Adrar avsetingar sum eru innroknadar, vidvikja hendingum

ried forward is measured at the value at which the asset is
expected to be realized, either by elimination in tax on future
earnings or against deferred tax liabilities.

Deferred tax assets and liabilities are offset within the same
legal tax entity.

Current tax assets and liabilities

Current tax assets and liabilities are recognized in the bal-
ance with the amount that can be calculated based on the
expected taxable income adjusted for tax on prior years’ tax-
able income. Tax receivables and liabilities are offset to the
extent that there is legal access to set off, and to the extent
that the items are expected to be settled net or simultane-
ously.

Other assets
Other assets include interest and commission’s receivable as
well as the positive market value of derivative instruments.

Other liabilities

Other liabilities include accrued interest, the negative market
value of derivative financial instruments, investment purchas-
es, and other accrued costs at year-end.

Provisions

Provisions include provisions for financial guarantees, pro-
visions for onerous contracts and legal actions etc. Initial
recognition of financial guarantees is at fair value, which is
often equal to the guarantee premium received. Subsequent
measurement of guarantees is at the higher of the guarantee
premium received amortised over the guarantee period and
any provision made.

A provision for a guarantee or an onerous contract is rec-
ognised if claims for payment under the guarantee or contract
are probable and the size of the liability can be measured re-
liably. Provisions are based on management’s best estimates
of the size of the liabilities. Measurement of provisions in-
cludes discounting when significant.

In addition to the provision for losses on financial guarantees
related to the extent to which guarantees may be called upon
as a consequence of the financial collapse of the debtors,
provisions will also be made at the date of initial recognition
of the guarantee by an amount corresponding to expected
credit loss for 12 months (stage 1). Subsequently, if there is
a significant increase in credit risk compared to the date of
initial recognition, a provision is made for the guarantee cor-
responding to the expected credit loss in the remaining ma-
turity (stage 2).

Reference is also made to the discussion above in the section
regarding impairments.

Other provisions recognized relate to events occurring before
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adrenn roknskaparlok, har samtakid ella felagid hava eina
reettarliga ella veruliga skyldu, sum kann uppgerast alitandi,
og har tad er sannlikt, at samtakid ella felagid skulu av vid
figgjarligar 4gédar.

Avsettar eftirlgnarskyldur vidvikja eftirlenarskyldum hja fyrr-
verandi starvsfélkum i gomlum eftirlgnarskipanum. Eftirlan-
arskyldan broytist vid leypandi Utgjeldum og nyggjum meting-
um um livialdur.

Limakrénur

Uppskot fra nevndini um limakrénur verdur vist sum ein ser-
stakur postur undir eginognini. Ta uppskotid er samtykt & adal-
fundinum, verda limakrénurnar vinningsbytid innroknad sum
skuld.

Partapeningur

Partapeningur hja samtakinum er 1.000 mié. kr. Partapeningur-
in er ikki flokkadur.
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the balance sheet date, where the group or the company has
a legal or constructive obligation that can be reliably estimat-
ed, and it is probable that the group or the company will have
to settle the obligation with financial resources.

Provisions for pension obligations relate to pension liabilities
for former employees under old pension schemes. The pen-
sion obligation is adjusted through ongoing payments and new
assessments of life expectancy.

Membership Share

Proposed membership share for the year is recognised as a
separate item in equity until adoption. Proposed membership
share is recognised as a liability at the date of adoption by the
Annual General Meeting.

Share Capital
The Group’s share capital is 1.000 million DKK. The share
capital not divided into classes.



Nota

DKK 1.000 Samtak / Group Betri P/F
2024 2023 2024 2023
Rentuinntekur / Interest Income
Aogn i lanistovnum og tjé8bankum /
Claims on Credit institutions and central banks 38.453 27.993 0 0
Utlan og onnur ogn / Loans and other claims 477.488 413.524 423 850
Lansbrev / Bonds 105.827 91.550 8.166 6.654
Avleidd figgjarambod / Derivative financial instruments 8.683 6.742 0 0
Herav: / Of which recognised as:
Gjaldoyrasattmalar / Currency contracts 606 76 0 0
Rentusattmalar / Interest contracts 8.077 6.666 0 0
Adrar rentuinntgkur / Other interest income 531 561 11 7
Rentuinntgkur tilsamans / Total interest income 630.984 540.371 8.699 7.511
Rentutitreidslur / Interest expenses
Lanistovnar og tjédbankar / Credit institutions and central banks -1.134 -593 0 0
Innlan og onnur skuld / Deposits and other debt -90.041 -49.057 0 0
Rentudtreidslur tilsamans / Total interest expenses -91.175 -49.650 0 0
Omaksgjold og provisiénsinntekur / Fee and commission income
Virdisbreevahandil og goymslur / Security and custody accounts 7.694 5.762 0 0
Gjaldmidling / Credit transfers 17.463 19.799 0 0
Avgreidslugjeld / Loan fees 5.067 6.062 0 0
Garantiprovision / Guarantee commissions 8.248 8.649 0 0
Onnur émaksgjeld og provisiénir / Other fees and commisions 25.583 26.961 0 0
Torel o and Shmmision . | >amens ! 64.056 67.252 0 0
Tryggingargjold fyri egna rokning / Premium income, net of reinsurance
Livstrygging tilsamans / Total life insurance 77.862 92.135 0 0
Herav: / Of which recognised as:
Livstryggingargjeld / Regular premiums, life insurance 79.086 93.231 0 0
Endurtryggingargjeld / Reinsurance premiums paid -1.224 -1.096 0 0
Skadatrygging tilsamans / Total non-life insurance 445.577 427.347 0 0
Herav: / Of which recognised as:
Tryggingargjeld / Gross premiums, non-life insurance 541.197 494.211 0 0
Endurtryggingargjeld / Reinsurance premiums paid -96.678 -73.655 0 0
Broyting i tryggingargjaldstiltakinum / Change in gross premiums provisions 2.039 8.452 0 0
Broyting i endurtryggingargjaldstiltakinum /
Change in reinsurers' share of premiums -981 -1.661 0 0
Tryggingar.gjalgl fyri egna roknin.g tilsamans / 523.439 519.482 0 0
Total premium income, net of reinsurance
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DKK 1.000 Samtak / Group Betri P/F
2024 2023 2024 2023
Skadaendurgjold fyri egna rokning tilsmans / Claims, net of reinsurance
Livstrygging tilsamans / Total life insurance -59.885 -75.053 0 0
Herav: / Of which recognised as:
Utgoldnar veitingar / Benefits paid -64.147 -75.310 0 0
Broyting i avsetingum til endurgjeld / Change in gross claims provisions 4.261 257 0 0
0
Skadatrygging tilsamans / Total non-life insurance -331.898 -321.098 0 0
Herav: / Of which recognises as:
Utgoldnar veitingar / Gross claims paid -316.250 -322.449 0 0
Skadavidgerdarkostnadir / Claims handling costs -29.085 -30.176 0 0
Endurgoldid fra endurtryggingum / Reinsurance received 56.146 103.189 0 0
Broyting i avsetingum til endurgjeld / Change in gross claims provisions -49.578 9.730 0 0
Broyting i endurtryggjaranna parti av avsetingum til endurgjgld /
Change in reinsurers' share relating to provisions 6.869 -81.391 0 0
0
Skaaaen.durgjald fyri egna rokning tilsamans / -391.784 -396.150 0 0
Total claims, net of reinsurance
Virdisjavnan / Fair value adjustments
Lansbrev / Bonds 64.664 -4.050 2.857 -194
Partabrev / Shares 92.189 89.076 42.363 21.527
Gjaldoyra / Currencies 11.748 8.306 0 0
Avleidd figgjarambod / Derivative financial instruments -6.177 -4.408 0 0
Adrar skyldur / Other liabilities -5.935 21.426 0 0
Virdisjavnan tilsamans / Total fair value adjustements 156.488 110.349 45.220 21.333

Notur / Notes
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DKK 1.000 Samtak / Group Betri P/F

2024 2023 2024 2023
Utreidslur til starvsfélk og umsiting /Staff costs and administrative expenses
Lanir og eftirlenir til stjorn og samsyning til nevnd og umbodsrad /
Salaries and pension to Executives and remuneration of Board of
Directors and Board of Representatives
Len Stjérn (1 félk) / Salary Ececutive Board (1 member) P29 -1.853 -1.830 -1.853 -1.830
Pensjon Stjorn (1 félk) / Pension Ececutive Board (1 member) 4 -274 -270 -274 -270
Len til adrar stjérar i samtakinum / Total remuneration of other Executives in group -10.311 -9.886 0 0
Nevnd (9 félk) / Board of Directors (9 members) 23 -1.892 -1.890 -1.892 -1.890
Samsyning til adrar nevndir i samtakinum tilsamans / Total remuneration of other
Boards of Directors in the Group -3.781 -3.782 0 0
Umbod&srad / Board of Representatives -1.958 -1.958 -1.958 -1.958
Tilsamans / Total -20.068 -19.616 -5.976 -5.948
Starvsfélkautreidslur / Staff costs
Lenir / Salaries -152.203 -146.242 -32 -98
Eftirlenir / Pensions ® -25.690 -23.664 0 0
Utreidslur til sosiala trygd / Social security costs -10.367 -22.501 -264 -274
Lenhaeddaravgjald / Pay roll taxes -19.740 -6.533 -548 -553
Tilsamans / Total -208.000 -198.939 -844 -925
Umsitingar- og starvsfélkakostnadur undir skadaendurgjeldum f.e.r /
Staff costs incl. under the item "Claims, net of reinsurance" 29.085 30.176 0 0
Adrar umsitingaritreidlsur / Other Administrative expenses -170.613 -159.292 -12.201 -9.198
Utreidslur til starvsfélk og umsiting tilsamans /
Total staff costs and administrative expenses -369.595 -347.671 -19.021 -16.071
Midaltalid & arsverkum /
Average number of employees, full time equivalent 295 291 1 1
Samsyning til grannskodarar valdir av adalfundinum /
Audit fee to the public accountants elected by the General Meeting
Samsyning fyri grannskodan / Audit Fee
PricewaterhouseCoopers -688 -687 -78 -78
Januar P/F -658 -649 -47 -47
Tilsamans / Total -1.346 -1.336 -125 -125
Adrar vattanir vid trygdum / Other assurance engagements
PricewaterhouseCoopers -10 -10 0 0
Januar P/F -39 -41 0 0
Tilsamans / Total -49 -51 0 0
Adrar tzenastur / Other Services
PricewaterhouseCoopers -49 -7 0 0
Januar P/F -231 -204 0 0
Tilsamans / Total -280 -210 0 0
Sansyning til grannskodarar tilsamans / Total fee to public accountants -1.674 -1.597 -125 -125

Veitingar sum ikki knyta seg at grannskodan eru fra PWC serliga vanlig skattaradgeving i mun til I6garasetingar, medan Januar hevur gjort
arbeidi vidvikjandi gjggnumgongd av generellari KT-trygd i bankanum. / Non-audit services by PwC primarily consists of services relating to
general and tax related regulatory requirements, whilst Januar's work consist primarily of services relating to IT security assessments.

1) Stjérin i Betri P/F kann uppsigast vi& 12 méanadar freist og kann sjalvur siga upp vid 6 manadar freist. / The Executives have a notice of termination
of 12 months from Betri P/F, and can resign with 6 months notice.

2) Nevndarlimir hava ikki reett til samsyning, aftana at teir eru farnir fra. / Members of the Board of Directors are not entitled to any benefits upon termi-
nation of employment.

3) Hverki nevnd, stjérn ella starvsfélk eru fevnd av nakrari bonusskipan, sum er sett i verk av felagnum. / Either members of the board, the management
or employees are covered by any incentive programinitiated by the company.

4) Stjérn og starvsfélk eru fevnd av eini eftirlenarskipan. / The Management as well as the staff is included in a defined contribution plan.

5) Stjérnin hevur frian bil og skattagrundarlagid er 4 TDKK 93, tad sama sum fyri 2023. / The Ececutive Board has a company car and the tax base for
2024 is TDKK 93, the same as in 2023.

6) Lanarviduskifti hja leidslu og nevnd er upplyst & heimasiduni hja felagnum. / The Managements salary is published on the company's website.
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DKK 1.000 Samtak / Group Betri P/F

2024 2023 2024 2023
Av- og nidurskrivingar av éitekiligum og itekiligum ognum /
Depreciations and impairments of intangible and tangible assets
itekiligar ognir / Tangible assets
Fyrisitingar- og deildarbygningar, avskrivingar /
Domicile properties, depreciation -3.313 -3.085 0 0
Onnur itekilig ogn, avskrivingar / Other tangible assets, depreciation -2.618 -2.052 -80 -159
itekiligar ognir tilsamans / Total tangible assets -5.931 -5.137 -80 -159
Av- og nidurskrivingar av éitekiligum og itokiligum ognum tilsamans /
Total depreciation and impairments of intangible and tangible assets -5.931 -5.137 -80 -159
Adrar rakstraratreidslur / Other operating expenses
Afviklingsformuen / Danish Resolution Fund 0 -1.201 0 0
Adrar rakstrarutreidslur / Other operating expenses -1 -1 0 0
Adrar rakstraritreidslur tilsamans / Total other operating expenses -1 -1.202 0
Nidurskrivingar av atlanum og adrari ogn /
Impairments on loans, advances, receivables etc.
Tol, id eru vid i figgjarstaduni / Balance items
Stedi 1/ Stage 1
Nidurskrivingar primo / Impairments year begin 83.326 86.088 0 0
Ni&urskrivingar i arinum / Impairments during the year 43.395 54.925 0 0
Reguleringar i.s.v leidslumeting /
Adjustments due to management estimations 35.620 220 0 0
Afturferdar nidurskrivingar / Reversed individual impairments -42.658 -57.907 0 0
Nidurskrivingar / Impairments end period 119.683 83.326 0
Stodi 2 / Stage 2
Ni&urskrivingar primo / Impairments year begin 68.010 68.867 0 0
Nidurskrivingar i arinum / Impairments during the year 48.347 61.623 0 0
Reguleringar i.s.v leidslumeting /
Adjustments due to management estimations -17.490 -1.321 0 0
Afturferdar nidurskrivingar / Reversed individual impairments -41.500 -61.158 0 0
Nidurskrivingar / Impairments end period 57.368 68.010 0
Stedi 3 / Stage 3
Ni&urskrivingar primo / Impairments year begin 63.461 68.809 188 177
Nidurskrivingar i arinum / Impairments during the year 32.222 22.320 6.450 72
Reguleringar i.s.v leidslumeting /
Adjustments due to management estimations 634 65 0 0
Afturferdar nidurskrivingar / Reversed individual impairments -18.348 -25.626 -118 -61
Stadfest tap, a8ur nidurskrivad / Previous impairments now confirmed loss -389 -2.107 0 0
Nidurskrivingar / Impairments end period 77.580 63.461 6.520 188
Nidurskrivingar a ogn hja peningastovnum /
Imairments due to credit institutions
Nidurskrivingar primo / Impairments year begin 1133 837 0 0
Nidurskrivingar og virdisbroytingar i arinum / Impairments and value adjust-
ments during the year 349 438 0 0
Afturferdar nidurskrivingar / Reversed individual impairments -83 -142 0
Nidurskrivingar a ogn hja peningastovnum tilsamans / Impairments due to 1.399 1133 0 0

credit institutions end period

Notur / Notes
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DKK 1.000 Samtak / Group Betri P/F

2024 2023 2024 2023
Nidurskrivingar av tGtlanum og adrari ogn (framh.) /
Impairments on loans, advances, receivables etc. (cont.)
Avseting til tap av abyrgdum / Provisions for losses on collaterals
Stodi 1/ Stage 1
Niurskrivingar primo / Impairments year begin 2977 2.755 0 0
Nidurskrivingar i arinum / Impairments during the year 723 836 0 0
Reguleringar i.s.v leidslumeting /
Adjustments due to management estimations 1 -67 0 0
Afturferdar nidurskrivingar / Reversed individual impairments -608 -548 0 0
Nidurskrivingar / Impairments end period 3.102 2,977 (o] 0
Stedi 2 / Stage 2
Nidurskrivingar primo / Impairments year begin 314 1.31 0 0
Ni&urskrivingar i arinum / Impairments during the year 289 262 0 0
Afturferdar nidurskrivingar / Reversed individual impairments -280 -1.259 0 0
Nidurskrivingar / Impairments end period 322 314 (o} 0
Stodi 3 / Stage 3
Niurskrivingar primo / Impairments year begin 12.268 4.284 0 0
Ni®urskrivingar i arinum / Impairments during the year 0 10.026 0 0
Afturferdar nidurskrivingar / Reversed individual impairments =5:093 -2.042 0 0
Nidurskrivingar / Impairments end period 7175 12.268 0 0
Nidurskrivingar / Impairments end period 266.629 231.489 6.520 188
Herav leidslumeting / Of this management estimationsd 149176 130.402 0 0
Tol, i8 eru vid i rakstrarroknskapinum /
Impairments included in the income statement
Nidurskrivingar / Impairments
Niurskrivingar og vir8isbroytingar i arinum /
Impairments and value adjustment, during the year -124.313 -139.305 -6.450 -72
Reguleringar i.s.v leidslumeting /
Adjustments due to management estimations -18.764 1.036 0 0
Afturferdar nidurskrivingar / Reversed individual impairments 102.588 144.833 118 61
Renta av nidurskrivningum / Revenue from interests on impairments on loans 2.063 2.384 0 0
Stadfest tap, har ikki er nidurskriva®d frammanundan /
Write-offs without prior impairment -265 -41 -84 -15
Inngoldid & adur stadfest tap / Paid on previous depricated claims 4140 1.046 140 70
Nidurskrivingar i rakstrarroknskapinum /
Impairments included in the income statement gotaot 9.583 §6:276 44
Avsett méti tapi / Provisions for losses
Avsett og vir8isbroytingar i arinum /
Impairments and value adjustment during the year -1.012 -11.124 0 0
Reguleringar i.s.v leidslumeting /
Adjustments due to management estimations -1 67 0 0
Afturferd avseting / Reversed provision for losses 5.982 3.849 0
Avsett i rakstrarroknskapinum /
Provisions for losses included in the income statement At ~7.209 v 0
Nidurskrivingar tilsamans i rakstrarroknskapinum / -29.591 2.374 -6.276 a4

Total impairments in the income statement

Betri P/F Arsfrésagn 2024 / Annual Report 2024 53



betri

Nota

1

12

54

DKK 1.000

Nidurskrivingar av ttlanum og adrari ogn (framh.) / Impairments on loans, advances, receivables etc. (cont.)

Gongdin i nidurskrivingum av Gtlanum og adrari ogn / Development of loans advances, receivables etc.

2024 S1 S2 S2w S3 Tilsamans
Ni&urskrivingar primo / Impairments year begin 87.419 39.479 28.864 75.728 231.489
IFRS9 afturferingar / Reversed ECL -20.349 -24.051 -17.347 -23.056 -84.803
IFRS9 nidurskrivingar ECL / ECL impairments 63.628 13.453 15.501 27.360 119.942
Ni&urskrivingar i arinum (netto) / Impairments during the year (net) 43.279 -10.597 -1.845 4.303 35.140
Flutt fra stedi 1 / Transferred from stage 1 -12.554 2.002 5.386 5.166 0
Flutt fra stedi 2 / Transferred from stage 2 4.743 -5.718 925 50 0
Flutt fra stedi 2v / Transferred from stage 2w 2.143 785 -3.600 673 0
Flutt fra stedi 3 / Transferred from stage 3 56 4 838 -899 0
Tilsamans 125.087 25.955 30.568 85.020 266.629
2023 S1 S2 S2w S3 Tilsamans
Nidurskrivingar primo / Impairments year begin 89.664 49.032 21.164 73.092 232.951
IFRS9 afturferingar / Reversed ECL -26.900 -32.661 -12.106 -29.305 -100.973
IFRS9 nidurskrivingar ECL / ECL impairments 37.906 11.881 18.868 30.856 99.510
Ni&urskrivingar i arinum (netto) / Impairments during the year (net) 11.005 -20.780 6.761 1.551 -1.462
Flutt fra stedi 1 / Transferred from stage 1 -19.335 15.315 2.914 1.105 0
Flutt fra stedi 2 / Transferred from stage 2 2.007 -5.210 3.180 24 0
Flutt fra stedi 2v / Transferred from stage 2w 3.968 1.109 -5.239 162 0
Flutt fra stedi 3 / Transferred from stage 3 110 12 84 -206 0
Tilsamans 87.419 39.479 28.864 75.728 231.489

Mannagongd i samband vid at strika figgjarligar ognir / Guidelines in eliminating Financial Assets from the balance sheet.

Figgjarligar ognir, sum verda matadar til amoritiserad Utveganarvirdi, verda strikadar heilt ella lutvist, um so er, at felagid ikki longur hevur eina
likinda sannfering um, at dognin heilt ella lutvist verdur afturgoldin. / Financial assets measured at amortized cost are eliminated completely or
partly from the balance sheet if the company no longer has reasonable expectations of full or partial coverage of the outstanding amount.

Ta ognirnar ikki longur verda iroknadar, verdur hetta framt vid stedi i eini itekiligari meting av hverjari eksponering szer. Fyri vinnulivskundar
verdur metingin vanliga grundad a abendingar um gjaldferi hja kundanum, rakstur og eginogn umframt teer trygdir, sum eru settar i ved fyri
eksponeringina. Fyri privatkundar grundar felagid vanliga metingina & gjaldferi hja kundanum, innteku- og ognarvidurskifti umframt trygdirnar
hja kundanum. Ta ein figgjarlig ogn verdur strikad heilt ella lutvist, fellur nidurskrivingin & ti figgjarligu ognini samstundis burtur i uppgerdini av
samladu nidurskrivingunum, si notu 11. / The calculation ceases on the basis of a concrete, individual assessment of the individual exposures.
For corporate customers, the company will typically base its assessment on indicators such as the customer's liquidity, earnings and equity,
as well as the collateral provided. For private customers,the company will typically base the assessment on the customer's liquidity, income
and assets, as well as the collateral provided by the customer. When a financial asset is fully or partially removed from the balance sheet, the
impairment of the financial asset is expensed at the same time in the calculation of the accumulated impairment loss, cf. note 11.

Felagid heldur &fram vid at royna at krevja peningin inn, aftana at ognirnar eru strikadar, og har atgkini eru treytadi av teirri itakiligu staduni.
Felagid roynir, sum byrjunarstedi, at faa eina sjalvbodna avtalu vid kundan, herundir at samradast av nyggjum um treytir ella endurreising

av einum virki, soleidis at innheinting ella aheitan um trotabusvidgerd ikki verdur tikin i nytslu, fyrr enn onnur tiltgk eru roynd. / The company
continues its recovery efforts after the assets have been removed from the balance sheet, where the measures depend on the specific
situation. As a starting point, the company seeks to enter into a voluntary agreement with the customer, including renegotiation of terms or
restructuring of a company, so that debt collection or bankruptcy can only be applied when other measures have been tried.

Notur / Notes
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DKK 1.000 Samtak / Group Betri P/F

2024 2023 2024 2023
Urslit av kapitalpertum i assosieradum og tilknyttum fyritekum /
Income from associates and subsidiaries
Urslit av kapitalpgrtum i assosieradum fyritakum / Income from associates 13.082 8.358 7421 2.892
Urslit fra kapitalpertum i tilknyttum fyritekum / Income from subsidiaries 0 0 391.006 362.879
Urslit av kapitalpertum i assosieradum og tilknyttum fyritekum tilsamans /
Total income from associates and subsidiaries HEall 8.358 T 365.771
Skattur / Tax
Roknadur skattur / Calculated tax -90.878 -77.706 1.678 1.473
Utsettur skattur / Deferred tax 1.348 -2.723 -7.467 -4.296
Javnan av skatti / Adjustment in tax 106 0 106 0
Skattur tilsamans / Total tax -89.425 -80.428 -5.683 -2.823
Effektivt skattaprosent / Effective tax rate
Skattaprosent / Company tax rate 18,0% 18,0% 18,0% 18,0%
Inntekur og utreidslur, i® skattur ikki roknast av /
Non-taxable income and non-deductable expenses -0,8% -0,6% -16,7% -17,3%
Effektivt skattaprosent / Effective tax rate 17,2% 17,4% 1,3% 0,7%
Aogn i lanistovnum og tjédbankum /
Claims on credit institutions and central banks
Aogn i lanistovnum / Claims on credit institutions 321.824 224119 7.614 7.166
Aogn i lanistovnum og tjé8bankum tilsamans /
Total claims on credit institutions and central banks Sk 22419 Gl 7.166
Aogn i lanistovnum og tjé8bankum /
Claims on credit institutions and central banks
Uttan uppsegn / Demand deposits 316.781 218.504 7.614 7.166
Til og vi& 3 manadir / Up to 3 months 0 646 0 0
Fra 3 manadir til og vi& 1 ar / Over 3 months and up to one year 5.024 4.949 0 0
Yvir 5 ar / Over 5 years 20 20 0 0
.Aog.n i [énistovnum og tj6dbankum tilsamans / Total claims on credit 321.824 224.119 7.614 7166
institutions and central banks
Sum trygd fyri rentuswappum hja Betri Banka standa kontant innistandandi a: /
As collateral for interest rate swaps there are deposited a total of: 2.851 3.935 0 0
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DKK 1.000 Samtak / Group Betri P/F

2024 2023 2024 2023
Utlan og onnur dogn / Loans and other claims
Utlan og onnur ogn til amortiseradan kostpris / Loans and other claims at
amortised cost 8.583.151 8.140.695 3.919 10.302
Utlan og onnur dogn tilsamans / Total loans and other claims 8.583.151 8.140.695 3.919 10.302
Utlan og onnur dogn / Loans and other claims
Til og vi& 3 manadir / Up to 3 months 362.937 346.132 0 0
Fra 3 manadir til og vi& 1 ar / Over 3 months and up to 1 year 827.556 905.670 0 0
Fra 1 ar til og vi6 5 ar / Over 1year and up to 5 years 2.830.742 2.221.750 0 4.000
Yvir 5 ar / Over 5 years 4.561.916 4.667.144 3.919 6.302
Utlan og onnur aogn tilsamans / Total loans and other claims 8.583.151 8.140.695 3.919 10.302
Utlan og abyrgdir bytt eftir sektorum og vinnum i prosent /
Loans, advances and guarantees by sectors and industries, in per cent
Almennir myndugleikar tilsamans / Total public sector 6,1% 5,3% 0,0% 0,0%
Vinnuliv / Commercial sector
Landbunadur, veida, skégbruk / Agriculture, hunting, forestry 0,0% 0,0% 0,0% 0,0%
Fiskiskapur / Fishing 6,8% 6,1% 0,0% 0,0%
Framleidsla og réevnisvinna / Manufacturing and mining utilities 5,5% 5,5% 0,0% 0,0%

Streymveiting o.l. / Utilities etc. 1,2% 1.2% 0,0% 0,0%
Byggivirksemi / Building and construction 3.2% 3.6% 0,0% 0,0%
Handil / Commerce 6,8% 7,6% 0,0% 0,3%
Flutningur, matstovu- og hotelvirksemi / Transport, restaurants and hotels 6,4% 6.5% 0,0% 61,5%
Samskifti / Information and communication 1,4% 1,7% 0,0% 0,0%
Figgjar- og tryggingarvirksemi / Finance and insurance 0,6% 0.7% 0,0% 0,0%
Ognarfyrisiting og -handil, handilsteenasta /

Property administration, purchase and sale, business service 7.3% 7.3% 100,0% 38,2%
Adrar vinnur / Other industries 2,0% 2,3% 0,0% 0,0%
Vinnuliv tilsamans / Total commercial sector 41,2% 42,5% 100,0% 100,0%
Privat tilsamans / Total private sector 52,7% 52,2% 0,0% 0,0%
Utlan tilsamans / Total loans and advances 100,0% 100,0% 100,0% 100,0%
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Utlan og onnur aogn (framh) / Loans and other claims (cont.)

Brutto eksponering bytt eftir ratingb6lkum og IFRS9 stedi /

Exposure by rating categories and IFRS9 stage (48renn nidurskrivingar / before impairments)

Ratingbélkur / Stodi1/ Stedi 2 / Stedi3 / falt /

Rating category Stage 1 Stage 2 Stage 3 Total

Samtak 2024 / Group 2024

1 - Kundar, har OIV er stadfest / Customers with OEI 88 157.792 292.645 450.470

2c - Veikir kundar / Weak customers 305.787 95.240 13.746 414.772

2b - Midal gédir kundar / Average customers 4.237.362 889.529 30.022 5.156.913

2a+3 - Godir og treytaleyst gédir kundar /

Good and unconditionally good customers 4.656.427 774.476 24.870 5.455.772

i alt / Total 9.199.609 1.917.036 361.282 11.477.927

Samtak 2023 / Group 2023

1 - Kundar, har OIV er stadfest / Customers with OEI 987 35.720 244.538 281.245

2c - Veikir kundar / Weak customers 492.456 238.580 22.011 753.046

2b - Midal gédir kundar / Average customers 3.614.084 917163 20.163 4.551.409

2a+3 - Godir og treytaleyst godir kundar /

Good and unconditionally good customers 4.103.400 962.873 12.025 5.078.298

i alt / Total 8.210.926 2.154.336 298.737 10.663.999

Betri P/F 2024

2a+3 - Godir og treytaleyst godir kundar /

Good and unconditionally good customers 3.919 0 0 3.919

i alt / Total 3.919 0 0 3.919

Betri P/F 2023

2c - Veikir kundar / Weak customers 6.367 0 0 6.367

2a+3 - Godir og treytaleyst godir kundar /

Good and unconditionally good customers 3.935 0 0 3.935

i alt / Total 10.302 0 0 10.302
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DKK 1.000

Utlan og onnur dogn (framh) / Loans and other claims (cont.)

Brutto eksponering bytt eftir geira og grein og IFRS9 stedi /
Exposure by sektor and industry and IFRS9 stage (adrenn nidurskrivingar / before impairments)

Ratingbélkur / Stodi1/ Stedi 2 / Stedi 3 / falt /
Rating category Stage 1 Stage 2 Stage 3 Total

2024 2023 2024 2023 2024 2023 2024 2023
Samtak / Group
Almennir myndugleikar / Total public sector 71% 6.5% 0,0% 0,0% 0,0% 0,0% 71% 6.5%
Vinnuliv / Commercial sector
Landbuanadur, veida og skogbrak /
Agriculture, hunting and forestry 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Fiskiskapur / Fishing 6,0% 4,8% 0,8% 2,3% 0,0% 0,0% 6.8% 71%
Framleidsla og raevnisvinna /
Manufacturing and mining utilities 3,7% 3.7% 3.2% 2,2% 0,2% 0,2% 70% 6,1%
Streymveiting o.l. / Energy supply, etc. 2,1% 2,3% 0,0% 0,0% 0,0% 0,0% 2,1% 2,3%
Byggivirksemi / Building and construction 2,5% 2,4% 0,7% 0,8% 0,4% 0,6% 3,6% 3,8%
Handil / Commerce 5,6% 5.1% 2,6% 3.3% 0,2% 0.1% 8.4% 8,6%
Flutningur, matstovu- og hotelvirksemi /
Transport, restaurants and hotels 4,8% 5,8% 1,9% 1,4% 0,8% 0,0% 75% 7.2%
Samskifti / Information and communicating 1,5% 1,7% 0,0% 0,0% 0,0% 0,0% 1,6% 1,7%
Figgjar- og tryggingarvirksemi / Finance and insurance 0,2% 0,4% 0,1% 0,0% 0,2% 0.2% 0,5% 0,6%
Ogpnarfyrisiting og -handil, handilsteenasta / Property
administration, purchase and sale, business service 4,8% 5,4% 1,5% 1,1% 0,3% 0,0% 6,6% 6,5%
Adrar vinnur / Other industries 1,8% 1,9% 0,5% 0,4% 0,3% 0,0% 2,6% 2,3%
Vinnuliv tilsamans / Total commercial sector 33,0% 33,2% 11,3% 11,6% 2,3% 1,4% 46,6% 46,2%
Privat / Total retail sector 40,0% 37.2% 5,4% 8,6% 0,8% 1,4% 46,2% 471%
Utlan tilsamans / Total loans and advances 80,2% 77,0% 16,7% 20,2% 3,1% 2,8% 100,0% 100,0%
Brutto eksponering bytt eftir geira og grein og IFRS9 stadi /
Exposure by sektor and industry and IFRS9 stage (adrenn nidurskrivingar / before impairments)
Ratingbélkur / Stedi1/ Stedi 2 / Stedi3 / falt /
Rating category Stage 1 Stage 2 Stage 3 Total

2024 2023 2024 2023 2024 2023 2024 2023
Betri P/F
Vinnuliv / Commercial sector
Handil / Commerce 0,0% 0,3% 0,0% 0.0% 0,0% 0,0% 0,0% 0.3%
Flutningur, matstovu- og hotelvirksemi / Transport,
restaurants and hotels 0,0% 61,5% 0,0% 0,0% 0,0% 0,0% 0,0% 61,5%
Ogpnarfyrisiting og -handil, handilsteenasta / Property
administration, purchase and sale, business service 100,0%  38,2% 0,0% 0,0% 0,0% 0,0% 100,0%  38.2%
Vinnuliv tilsamans / Total commercial sector 100,0% 100,0% 0,0% 0,0% 0,0% 0,0% 100,0% 100,0%
Privat / Total retail sector 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
Utlan tilsamans / Total loans and advances 100,0% 100,0% 0,0% 100,0% 0,0% 0,0% 100,0% 100,0%

Notur / Notes
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2024 2023 2024 2023
Ogn knytt at tryggingarsattmalum / Assets under insurance contracts
Endurtryggjaranna partur av tryggingargjgldum /
Reinsurers’ share of provisions for premiums 1122 2103 0 0
Endurtryggjaranna partur av skadaendurgjeldum /
Reinsurers’ share of claims provisions 34.370 27.297 0 0
Aogn hja tryggingartakarum / Outstanding accounts with policyholders 23.668 18.161 0 0
Aogn hja tryggingarfelegum / Receivables from insurance companies 1.623 3.254 0 0
fleguognir knyttar at Unit Link tryggingum / Investment assets connected
with Unit Link agreements 2.274.088 1.929.413 0 0
Ogn knytt at tryggingarsattmalum tilsamans / Total assets under 2.334.871 1.980.228 0 0
insurance contracts U e
Kapitalpartar i tilknyttum fyritekum / Investments in subsidiaries
Samladur keypsprisur vid arsbyrjan / Total acquisition value, beginning 0 0 1.524.151 1.524.151
Samladur keypsprisur vid arsenda / Acquisition value at year end 0 0 1.524.151 1.524.151
Upp- og nidurskrivingar / Revaluation and write-downs
Upp- og nidurskrivingar vid arsbyrjan /
Revaluation and write-downs, beginning 0 0 1.739.510 1.386.275
Vinningsbyti / Dividend 0 0 -124.374 -9.644
Arsurslit / Profit of the year 0 0 391.005 362.879
Upp- og nidurskrivingar vid arsenda /
Revaluation and write-downs at year end v 0 ntzksd 1.739.510
Kapitalpartar vid arsenda / Investments at year end (V] (o] 3.530.292 3.263.661

Ognar- .

Kapitalpartar i tilknyttum partur / Egin- Urslit /
fyritokum / Investments Heimstadur / Virksemi / Owner- peningur / Profit/loss
in subsidiaries Place Activity ship Equity* for the year*
Betri Banki P/F Feroyar Peningastovnur / Bank 100% 2.554.379 289.532
Betri Trygging P/F Feroyar Tryggingarfelag / Non-life insurance 100% 768.560 78.834
Betri llogur Sp/F Térshavn llogufelag / Investment 100% 126.108 13.079
Betri Pensjén P/F Térshavn Livstrygging / Life insurance 100% 81.245 9.559
Betri Heim P/F Faroyar Ognarsela / Real estate agent 100% 12.130 771

* Sambeert seinastu teku arsfrasegn / The information disclosed is extract from the companies' most recent annual reports.
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2024 2023 2024 2023
Kapitalpartar i assosieradum fyritekum / Investments in associates
Samladur keypsprisur vi® arsbyrjan / Total acquisition value, beginning 110.537 111.287 94.275 95.025
Fragongd / Disposals 0 -750 0 -750
Samladur keypsprisur vid arsenda / Total acquisition value at year end 110.537 110.537 94.275 94.275
Upp- og nidurskrivingar / Revaluation and write-downs
Upp- og nidurskrivingar vid arsbyrjan /
Revaluation and write-downs, beginning 39.926 32.699 26.822 23.180
Tilgongd / Additions 7421 2.892 7421 2.892
Fragongd / Disposals 0 750 0 750
Upp- og nidurskrivingar / Revaluation and write-downs 4.814 3.585 0 0
Upp- og nidurskrivingar vid drsenda / 52.161 39.926 34.243 26.822
Revaluation and write-downs at year end
Kapitalpartar i assosieradum fyritekum vid arsenda /
Investments in associates at year end 162.698 150.463 128.518 121.097

Ognar- Urslit /

Kapitalpartar i partur / Egin-  Profit/loss
assosieradum fyritokum / Heimstadur /  Virksemi / Owner-  peningur / for the
Investments in associates Place Activity ship Equity* year*
Fastogn P/F Faroyar Utleigan av fastari ogn / Proberty rental 50% 257.037 15.970
Elektron P/F Feroyar KT veitari / IT provider 31% 54.072 13.426
GT 6. January 2017 ApS Danmark Sela/menning av ritbinadi / Software developer 27% -37 -20
Suduroyar Sparikassi” Vagur Peningastovnur / Bank 23% 75.441 3.106

» Halvarsfrasegn 2024 / Half-year report 2024

* Sambeert seinastu teku arsfraseggn / The information disclosed is extract from the companies' most recent annual reports.

Kapitalpartarnir i assosieradum fyritakum eru innroknadir samb. nytta roknskaparhatti samtaksins og kunnu ti vikja fra upplysta
eginpeninginum / Investments in associates is recognised according to significant accounting policies of the Group and therfore may vary from

equity stated above.

Notur / Notes
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2024 2023 2024 2023

ilegubygningar / Investment properties
Samladur keypsprisur vid arsbyrjan / Acquisition value, beginning 70.784 70.784 55.151 55.151
ilegubygningar tilsamans / Total investment properties 70.784 70.784 55.151 55.151
Upp- og nidurskrivingar vid arsbyrjan / Revaluations, beginning -2.909 -2.909 0 0
Upp- og nidurskrivingar vid arsenda / Revaluations at year end -2.909 -2.909 0 0
ilegubygningar tilsamans / Investment properties at year end 67.874 67.874 55.151 55.151
Virgisasetingin av ilggubygningunum er grundad & innanhysis uppgerdir /
Measurement of investment properties is based on internal calculations.
Fyrisitingar- og deildarbygningar / Domicile properties
Utveganarvirdi vid arsbyrjan / Acquisition value, beginning 259.100 259.100 4.755 4.755
Tilgongd / Additions 15.313 0 0 0
Fragongd / Disposals -2.520 0 -1.516 0
Utveganarvirdi vid arsenda / Acquisition value, at year end 271.893 259.100 3.239 4.755
Av- og nidurskrivingar vid arsbyrjan /
Depreciation and write-downs, beginning -69.776 -66.691 0 0
Av- og nidurskrivingar / Depreciation and revaluations -3.313 -3.085 0 0
Fragongd / Disposals 120 0 0 0
Av- og nidurskrivingar vid arsenda /
Depreciation and write-downs, at year end e -69.776 : 0
Fyrisiting- og deildarbygningar tilsamans /
Domicile properties, at year end ki 189.324 ) 4.755
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DKK 1.000 Samtak / Group Betri P/F

2024 2023 2024 2023
Onnur itokilig ogn / Other tangible assets
Utveganarvirdi vid arsbyrjan / Acquisition value, beginning 63.817 62.914 795 795
Tilgongd / Additions 3.610 3.400 0 0
Fragongd / Disposals -2.574 -2.497 0 0
Utveganarvirdi vid arsenda / Acquisition value, at year end 64.853 63.817 795 795
Av- og nidurskrivingar vid arsbyrjan / Depreciation and write-downs, beginning -54.596 -54.972 -716 -557
Avskrivingar i arinum / Depreciation -2.618 -2.052 -80 -159
Afturferdar av- og nidurskrivingar / Reversal of depreciation and write-downs 2.300 2.428 0 0
Av- og nidurskrivingar vid arsenda / Depreciation and write-downs, at -54.913 _54.596 795 716
year end
Onnur itokilig ogn tilsamans / Total other tangible assets 9.940 9.221 (0] 80
Oghir i fyribils vardveitslu / Assets in temporary possession
Keypsprisur vi® arsbyrjan / Acquisition value, beginning 100 100 0 0
Samladur keypsprisur vid arsenda / Total acquisition value, at year end 100 100 0 0
Vir8isbroytingar vid arsbyrjan / Valute adjustments, beginning -100 -100 0 0
Virdisbroytingar vié arsenda / Value adjustments at year end -100 -100
Oghir i fyribils vardveitslu vid arsenda /
Assets in temporary possession at year end 0 0 0 0
Ognir i fyribils vardveitslu fevna um ognir og felgg, id bankin hevur yvirtikid,
og sum eru settar til selu. Ognirnar eru virdisasettar til marknadarvirdi, og
bankin veentar, at ognirnar kunnu seljast innan 12 ménadir. Bankin roynir
ahaldandi at selja hesar ognir, og bankin hevur soleidis ongar eetlanir um
at vardveita ognirnar. / Assets in temporary possession comprises assets
and companies which the bank has taken over and are all held for sale. The
assets are recognized at fair value less selling cost and are expected to be
disposed within 12 months.The bank continually seeks to sell these assets.
Onnur ogn / Other assets
Positivt marknadarvirdi & avleiddum fl’ggjaramboéum v.m. / Positive fair value
of derivative financial instruments etc. ) 20.248 16.149 0 0
Rentur tilgé8ar / Accrued interest 36.810 33.962 0 0
Aogn hija tilknyttum / Receivaables from subsidiaries 0 0 198 0
Onnur ogn / Other assets 9.696 11.835 1.560 2.067
Onnur ogn tilsamans / Total other assets 66.754 61.945 1.758 2.067

1) Swappar eru partur av avleiddum figgjarambodum. Hesir eru innroknadir til dagsvirdi vid arsenda. Ovissan i postinum er tongd at framtidar
marknadarrentuni. / Derivative financial instruments contain Swaps, which are recognized at fair value at year end. The uncertainty is mainly

connected to future market interest.

Notur / Notes
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2024 2023 2024 2023
Skuld til lanistovnar og tjédbankar /
Debt to credit institutions and central banks
Skuld til lanistovnar / Debt to credit institutions 40.850 33.865 0 0
Skuld til lanistovnar og tjé8bankar tilsamans
Total debt to credit in§ti{utions and central bénks AL 33.865 . 0
Skuld til lanistovnar og tjé8bankar /
Debt to credit institutions and central banks
Uttan uppsegn / On demand 40.850 33.865 0 0
Total dabt 1o crodtt incthations and contral banks 40850 33865 0 0
Innlan og onnur skuld / Deposits and other debt
Innlan uttan uppsegn / Deposits on demand 6.253.840 6.180.235 0 0
Innlan vi& uppseagn / Deposits at notice 1.486.049 1.150.046 0 0
Tidarinnskot / Time deposits 931.172 832.979 0 0
Serligir innlansheettir / Special categories of deposits 718.290 686.091 0 0
Innlan og onnur skuld tilsamans / Total deposits and other debt 9.389.351 8.849.351 0 0
Innlan og onnur skuld / Deposits and other debt
Uttan uppsegn / On demand 6.253.840 6.180.235 0 0
Til og vi® 3 manadir / Up to 3 months 2.145.113 1.355.538 0 0
Fra 3 manadum til og vid 1 &r / Over 3 months and up to 1 year 529.483 335.289 0 0
Fra 1 ar til og vid 5 ar / Over one year and up to 5 years 75.633 603.321 0 0
Yvir 5 &r / Over 5 years 385.282 374.968 0 0
Innlan og onnur skuld tilsamans / Total deposits and other debt 9.389.351 8.849.351 (o} 0
Skuld knytt at tryggingarsattmalum /
Liabilities under insurance contracts
Avsett tryggingargjold / Premium provisions 92.254 94.293 0 0
Avsett skadaendurgjeld / Claims provisions 406.153 356.554 0 0
Vadaiskoyti & skadatryggingarsattmalum / Risk supplements 23.948 19.518 0 0
Avsett til bonus og avslattur av tryggingargjeldum / Bonus and rebates 15.257 6.062 0 0
Skuld i sambandi vi® trygging / Insurance debts 3.224 2.280 0 0
Skuld i sambandi vid endurtrygging / Reinsurance debts 13.767 6.949 0 0
Avsetingar til Unit Link sattmalar / Unit Link investment contracts 2.274.088 1.929.413 0 0
Skyldlfr k.n.y.ttar at tr){ggingarséttmélum tilsamans / 2.828.690 2.415.070 0 0
Total liabilities under insurance contracts
Skyldugur skattur / Current tax liabilities
Skyldugur skattur vid arsbyrjan / Tax liabilities beginning 73.902 10.204 -3.358 -2.379
Skyldugur skattur av arsurslitinum / Tax on profit for the year 90.878 77.706 -1.678 -1.473
Goldin skattur i &rinum / Paid tax during the year -73.796 -14.008 -13.051 0
Skattaskylda/hall flutt til atknytt felag /
Tax loss transfered to subsidiary undertakings -1.868 -476 0 0
Skattaskylda/hall méttikid fra tilknyttum felag /
Tax loss recivied from subsidiary undertakings 1.868 476 16.515 493
Javningar vidv. undanfarnum arum / Adjustments relating to previous years -106 0 -106 0
Skyldugur skattur vid arslok / Current tax liabilities at year end 90.878 73.902 -1.678 -3.358
Onnur skuld / Other liabilities
Negativt marknadarvirdi & avleiddum figgjarambodum v.m. /
Negative marketvalue of derivative financial instruments etc. " 24.334 14.821 0 0
Skyldugar rentur og provisionir / Payable interests and provisions 4.762 3.988 0 0
Onnur skuld / Other liabilities 187.719 111.779 826 619
Onnur skuld tilsamans / Total other liabilities 216.816 130.588 826 619

1) Swappar eru partur av avleiddum figgjarambodum. Hesir eru innroknadir til dagsvirdi vid arsenda. Ovissan i postinum er tongd at framtidar marknadar-
rentuni. / Derivative financial instruments contain Swaps, which are recognized at fair value at year end. The uncertainty is mainly connected to future

market interest.
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2024 2023 2024 2023
Avsett til eftirlon / Provisions for pensions
Avsett vi® arsbyrjan / Provisions, beginning 12.027 9.166 0 0
Avsett i arinum / Provisions during the year -8.238 2.862 0 0
Avsett vid arsenda / Provisions, at year end 3.789 12.027 0
Utsettur skattur/skattaidogn / Deffered tax/tax assets
Utsettur skattur vid arsbyrjan / Deffered tax beginning 5.233 2.51 -5.189 -9.485
Broytingar i Gtsettum skatti / Changes in deffered tax -1.348 2.723 7.467 4.296
Utsettur skattur/skattadogn vid arsenda /
Deffered tax/tax assets at year end e 5.233 —— -5.189
Utsettur skattur/skattaaogn vidvikur / Deffered tax/tax assets relates to
Utlan og onnur ogn til dagsvirdi / Loans and other claims at fair value -1.174 -34 -1.174 -34
Partabrgv / Shares 17.013 9.022 15.757 -1.365
Fyrisitingar- og deildarbygningar / Domicile properties 2.217 1.319 215 -267
Onnur itekilig ogn / Other tangible assets -1.270 -1.100 -119 -104
Onnur ogn / Other assets -501 -556 0 0
Framflutt skattligt hall / Tax loss carryforwards -12.401 -3.419 -12.401 -3.419
Utsettur skattur/skattazogn tilsamans / Total deffered tax/tax assets 3.885 5.233 2,277 -5.189
Utgreining / Speification:
Utsett skattaogn / Deferred tax assets 0 0 0 -5.189
Utsettur skattur / Deffered tax 3.885 5.233 2.277 0
Utsettur skattur er roknadur vid / Deffered tax is calculated with 18% 18% 18% 18%
Tol, id ikki eru tikin vid i javna / Off-balance items
Abyrgdir v.m. / Guarantees and other liabilities
Figgjarligar abyrgdir / Financial Guaranties 320.771 255.053 0 0
Abyrgdir fyri realkreditlanum / Loss guarantees for mortage loans 393.378 423.719 0 0
Adrar abyrgdir / Other liabilities 121.890 139.918 0 0
Abyrgdir v.m. tilsamans / Total guarantees and other liabilities 836.038 818.689 0 0
Tol, id ikki eru tikin vid i javna tilsamans / Total off-balance items 836.038 818.689 0 0

Eventualognir / Contingent assets

Betri P/F og samtaki® hava ongar eventualognir /
Betri P/F and the Group have no contingent assets.

Notur / Notes
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Eventualskyldur / Contingent liabilities

Sum trygd fyri clearing og avvikling v.m. eru lansbrev lagd sum trygd
i Tiodbankanum og Jyske Realkredit A/S fyri eitt samlad kursvirdi &
154 mid. kr. (2023: 156 mioé. kr.)

Samtakid hevur gjert avtalu vid Skandinavisk Data Center A/S um
KT veitingar. Um samtakid sigur upp hesa avtalu i uppsagnartidini, er
samtakid bundi® at gjalda i mesta lagi 93 mid.kr., (2023: 82,5 mio.
kr) sum svarar til, hvat tad i medal &tti at verid goldi® pr. manad fyri
tilsamans 30 ménadir.

Sum lidur i ti at tekna beinleidis tryggingar og at reka bankavirksemi,
er samtakid leypandi partur av tryggingarésemjum og/ella
reettarmalum. Mett verdur regluliga um hesi mal, og neydugar
avsetingar verda gjgrdar, har mett verdur, at vandi er fyri tapi. Mett
verdur ikki, at urslitid av hesum ésemjum ella reettarmalum hevur
tydandi avirkan a figgjarstedu samtaksins.

Betri P/F er samskattad vi® onnur felgg i samtakinum. Samskattadu
felggini bera ti samabyrgd fyri samladu skattskyldunum.

Segmentupplysingar / Segment reporting

In connection with clearing and settlement etc. bonds have been
deposited with the Danish Central Bank and Jyske Realkredit A/S for a
total market value of mio. DKK 154 (2023 mio. DKK 156).

The Group has entered into an agreement with Skandinavisk Data
Center A/S regarding IT services. Withdrawing from this agreement
within the period of notice, the Group is obliged to pay no more than 93
mill. DKK (2023: 82,5 mill. DKK), equivalent to what the average would
have been paid by month for a total of 30 months.

As a natural part of the insurance and financial business, the Group

is involved in insurance disputes and/or litigations. The cases are as-
sessed continuously and the necessary provisions are made based on
the estimated risk of loss. The result of these disputes and/or litigations
are not expected to have significant effect on the the Groups financial
position.

Betri P/F is jointly and severally liable with other jointly taxed and jointly
registered group companies for the total tax liability.

Skadatrygging /
Non-life Livstrygging /
Segmentupplysingar / Segment reporting 2024 insurance Lifeinsurance Banki / Bank Annad / Other
Rentu- og 6maksgjeld netto / Net interest and fee income 22.920 12.453 564.839 14.646
Vir8isjavnan / Market value adjustments 60.459 3.540 34.238 58.252
Segmentupplysingar / Segment reporting 2024 Tilsamans / Total
Rentu- og 6maksgjeld netto / Net interest and fee income 614.859
Virgisjavnan / Market value adjustments 156.488
Skadatrygging /
Non-life Livstrygging /
Segmentupplysingar / Segment reporting 2023 insurance Lifeinsurance Banki / Bank Annad / Other
Rentu- og 6maksgjgld netto / Net interest and fee income 17.725 2.716 530.017 10.508
Virgisjavnan / Market value adjustments 71.946 2.241 27.869 8.293

Segmentupplysingar / Segment reporting 2023

Tilsamans / Total

Rentu- og émaksgjald netto / Net interest and fee income
Virdisjavnan / Market value adjustments

560.966
110.349
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Transaktiénir og millumverandi vid nzerstandandi partar / Transactions and balances with related parties

Ognarfelag Tryggingartakaranna f.v.a.a. eigur 100% av partabrgvu-
num i Betri P/F og avleggur eisini samtaksoknskap.

Adrir nzerstandandi partar hja felagnum eru nevndar- og stjérnarlimir
i felagnum og tilknyttar fyritekur, umframt naerstandandi persénar
og felag hja adur allystu persénum. Samtaksyvirlit er vist & sidu 4.

[ farna arinum, fyriuttan vanliga leidslusamsyning, eru ikki gjerdir adrir
handlar vid nevnd, stjorn, leiGarar ellar adrar nzerstandandi partar
enn tad, id nevnt er nidanfyri.

Samsyning til nevnd og leidslu er vist i notu 8.

Sum partur av vanliga virkseminum i samtakinum eru tad gjerdar
ymiskar avtalur millum felagini i samtakinum. Avtalurnar fevna vanliga
um figging, trygging, samtaksuppgavur innan menningarverkaetlanir,
KT, len- og starvsfolkafyrisiting og adrar fyrisitingarligar uppgavur.
Handil og teenastur verda avgreidd til marknadarpris ella & utreidslu-
noktandi stadi.

Av tydandi transaktionum vid nzerstandandi partar, sum hava verid
galdandi/eru inngingnar i 2024, skulu fylgjandi nevnast:

Avtalur millum Betri P/F, Betri Trygging P/F, Betri Pensjén P/F og
Betri llegur Sp/f

Omanfyri nevndu feleg keypa og selja teenastur sinamillum.
Umsitingargjeld til og fra tilknyttum fyritekum i samtakinum verda
avroknadi eftir treidslungktandi stadi.

Avtala er gjord, millum felegini i samtakinum, um renting av leypandi
millumverandi, og er hendan renta asett eftir marknadartreytum.

Avtalur millum Betri Trygging P/F og onnur samtaksfelog

Betri Trygging P/F hevur i arinum gjort tryggingarsattmalar vié til-
knyttar fyritokur, hesir sattmalar eru gjordir & marknadartreytum.
Avtalur millum Betri Banki P/F og onnur samtaksfelog.

Betri Banki P/F umsitur laguognir fyri felag i samtakinum. Hesar teen-
astur verda veittar & marknadartreytum.

Rentan av millumverandi vid neerstandandi partar er asett eftir
marknadartreytum.

Avtalur millum Betri Banki P/F og Betri Heim P/F.

Betri Banki P/F keypir virdismetingar av sethisum fra Betri Heim P/F.

Notur / Notes

Ognarfelag Tryggingartakaranna fv.a.a. holds 100% of the shares in
Betri P/F and also reports Consolidated Financial Statement.

Other related parties comprise of members of the company's Man-
agement Board and Board of Directors and their related family mem-
bers, companies controlled by members of the Management Board and
Board of Directors and other companies in the Group. Group chart is
shown on page 4.

In the past year, unless for usual remuneration, there have not been any
other transactions with the company's Management Board, Board of
Directors or other related parties, than those mentioned below.

Remuneration to the company's Management Board and Board of Di-
rectors and Group Management is shown in note 8.

The companies have entered into various agreements as a natural part
of the Group's day-to-day operations. The agreements typically involve
financing, insurance, tasks relating to IT support and IT development
projects, payroll and staff administration as well os other administrative
tasks. Intercompany trade and services took place on an arm's length
basis or on a cost reimbursement basis.

Important related party transactions entered into in 2024 include:

Agreements between Betri P/F, Betri Trygging P/F, Betri Pensjén P/F
and Betri llogur Sp/f.

Intercompany trades are bougt and sold between above mentioned
companies.

Payment for administration and services took place on a cost reim-
bursement basis.

Agreement upon interest rate on accounts with related companies is
set at arm's length basis.

Agreements between Betri Trygging P/F and other companies in the
Group

Betri Trygging P/F has signed insurance contracts with other companies
in the group, these contracts are set at arm's length basis.

Agreements between Betri Banki P/F and other companies in the
Group.

Betri Banki P/F provides services regarding investment assets of other
companys in the Group, these services are set at arm's length basis.

Interest rate on deposits is set at arm's length basis.

Agreements between Betri Banki P/F and Betri Heim P/F.

Betri Banki P/F acquires valuations of houses from Betri Heim P/F.
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2024 2023 2024 2023
Transaktiénir og millumverandi vid nzerstandandi partar (framh.) / Transac-
tions and balances with related parties (cont.)
Tydandi samhandil vid tilknyttar fyritekur /
Significant transactions with subsidiary undertakings
Teenastu og umsitingargjald til tilknyttar fyritekur / Payment to subsidiary under-
takings for services and administration 0 4.484 4.402
Tydandi samhandil vid tilknyttar fyritekur i alt / Total significant
transactions with subsidiary undertakings : 0 et 4.402
Millumverandi vid tilknyttar fyritokur /
Balances with subsidiary undertakings
Aogn i lanistovnum og tjé8bankum / Claims on credit institutions and central
banks 0 0 7.614 7.166
Lan og trygdir hja leidslu / Loans and securities to management”
Nevnd / Board of Directors 20.009 15.618 0 0
Stjorn / Executive 5.459 4.287 0 0
Lan og trygdir hja leidslu i alt / Total loans and securities to management 25.468 19.906 0 (o]

*Rentusatsurin fyri lan til leysliga tilknytt feleg er 3,9 - 5,2%. Rentusatsurin fyri lan til stjérn og nevndarlimir er 3,5 - 4,7%. / The interest rate on loans to

associated companies is 3.9 - 5.2 per cent. The interest rate on loans to management and members of the Board of Directors is 3.5 - 4.7 per cent.
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Fragreioing til lyklatelini / Explanation of Key figures

Solvensur og kapitalur

Solvensprosent ?

Kjarnukapitalprosent »

Vinningur

Rentan av eginogn
adrenn skatt

Rentan av eginogn
aftana skatt?

Innteka pr. atreidslukrénu

Marknadarvadi

Rentuvasi 2

Gjaldoyrastgda "

Gjaldoryavasi 1)

Gjaldfoeri

Utlan og nidurskrivingar
i mun til innlan »

Lansvadi

Stér vidskifti 4

Tap og nidurskrivingar i tidar-
skeidinum i prosentum

Utlan i mun til eginognina ”

Utlansvekstur »

Grundkapitalur x 100

Vektad ogn tilsamans

Kjarnukapitalur aftana
fradratt x 100

Vektad ogn tilsamans

Urslit 48renn skatt x 100

Eginogn (midal)

Urslit aftana skatt x 100

Eginogn (midal)

Vanligar inntakur

Vanligar utreidslur

Rentuvadi x 100

Kjarnukapitalur aftana fradratt

Valutaindikator 1 x 100

Kjarnukapitalur aftana fradratt

Valutaindikator 2 x 100

Kjarnukapitalur aftana fradratt

(Utlan + Nidurskrivingar) x 100

Innlan

Stér vidsktifti x 100

Grundkapital

Tap og nidurskrivingar i
tidarskeidinum x 100

Brutto utlan + Abyrgdir

Utlan

Eginogn

(Utlan ultimo - Utlan primo) x
100

Utlan primo

Sovency and Capital

Total Capital ratio ”

T1 Capital ratio ”

Earning ratios

Return on equity before tax

Return on equity after tax

Income/cost ratio ¥

Market risk ratios

Interest rate risk "2

Foreign exchange position ¥

Foreign exchange risk

Liquidity ratio
Loans, advances and impair-

ments in proportion to
depostits

Credit risk ratios

Large loans "%

Write-offs and impairments
during the period

Total loans in proportion
to equity ”

Increase of loans

Vidmerkingar til "Fragreiding til lyklatolini" / Comments to "Explanation of key figures"
1) Gjert i samsvar vid leidreglurnar hja Figgjareftirlitinum. / Prepared in accordance with the regulations issued by the Danish Financial Supervisory

Authority

Own funds x 100

Total risk weighted assets

Core capital less
statutory deductions x 100

Total risk weighted assets

Profit before taxes x 100

Equity (avg)

Net profit x 100

Equity (avg)

Operating income

Operating expenses

Interest rate risk x 100

Core capital less statutory
deductions

Exchange indicator 1 x 100

"Core capital less statutory
deductions”

Vektad ogn tilsamans x 100

Ogn tilsamans

(Loans + impairments) x 100

Deposits

Large loans x 100

Capital base

Write-offs and depreciation
during the period x 100

Gross loans + Security

Loans

Equity

(Loans year end -
Loans year beginning) x 100

Loans year beginning

2) Rentuvadi er grundadur &, at effektiva rentan broytist 1%, og broytingin i krénum verdur roknad i mun til kjarnukapitalin eftir fradratt. / Interest rate risk is
based on the premise that the effective interest rate fluctuates 1 per cent and that the fluctuations in DKK are calculated in comparison to core capital
less certain adjustments and statutory deductions.

3) Gjaldoyrasteda er haegra talid & ogn ella skuld i gjaldoyra og ver8ur roknadur i prosentum av kjarnukapitalinum eftir fradratt. /

Foreign exchange position is the higher amount of assets or liabilities in currency and is caculated in per cent to core capital less certain adjustments.

4) Engagement starri enn 10% aftana fradratt fyri tryggum krevum i prosentum av basiskapitalinum./ Outstanding balances greater than 10 per cent after
deductions for secure requirements in per cent to capital base.
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Leidsluatekning

Nevnd og stjérn hava vidgjert og gédkent arsfrasggnina fyri
Betri P/F og samtakid fyri roknskaparari® 1. januar — 31.
desember 2024.

Arsfrasegnin og leidslufragreidingin er sett upp samsvarandi
I6g um figgjarstovnar v.m., heriroknad, men ikki avmarkad til,
at kunngerdir og leidreglir fra Figgjareftirlitinum vidvikjandi
frasegn fyri peningastovnar v.m.

Tad er okkara fatan, at at ars- og samtaksroknskapurin gevur
eina reettvisandi mynd av samtaksins og felagsins ognum,
skyldum og figgjarstadu 31. desember 2024 og av urslitinum
av virkseminum i tiGarskeidinum 1. januar - 31. desember
2024.

Tad er okkara fatan, at leidslufragreidingin gevur eina reett-
visandi umrgdu av gongdini i virkseminum hja felagnum og
samtakinum og figgjarligu st@duni, umframt eina fragreiding
av tydandi vadunum og évissu faktorunum, sum samtakid og
felagid kunnu verda avirkad av.

Arsfrasegnin verdur legd fyri adalfundin til gédkenningar.

Statement by the Management

The Management and the Board of Directors have consid-
ered and approved the annual report of Betri P/F and the
group for the period 1 January — 31 December 2024.

The financial statement has been prepared in accordance
with the Financial Business Act, including, but limited to, the
executive order and guidelines of the Danish Finanial Super-
visory Authority on presentations of financial statements.

It is our opinion that the Consolidated Financial Statements
and the financial statements gives a true and fair view of
the company’s and the group’s assets, liabilities, and financial
position as of 31 December 2024 and of the results of the
company'’s and the group’s operations for the period 1 Janu-
ary — 31 December 2024.

In addition, we also consider the Management’s review to
give a fair presentation of the development in the company’s
and the group’s activities and the company’s and the group’s
financial position, along with a description of the significant
risks and uncertainties that may affect the company and the

group.

The Annual Report will be submitted to the general meeting
for approval.

Betri P/F
Toérshavn, 20. mars 2025

Stjorn / Executive Board

Evy J. Jacobsen
Forstjéri / CEO

Nevnd / Board of Directors

Jens Johan Dam
Nevndarformadur /
Chairman

Petur Elias Nielsen Mortan Simonsen

Sverri Justinussen
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Tomma Sunnva Petersen

Poula Michelsen
Naestforkvinna /
Deputy Chairwoman

Tora vid Keldu

Sonni L. Petersen

Jakup Egholm Hansen



Atekning fra innanhysis
grannskodan

Atekning a samtaksroknskapin
og a arsroknskapin

Nidursteda

Tad okkara fatan, at samtaks- og arsroknskapurin fyri Betri
P/F gevur eina reettvisandi mynd av ognum, skyldum og figgj-
arligu st@duni hja samtakinum og mdédurfelagnum tann 31.
desember 2024 og av rakstrarurslitinum fyri roknskaparario 1.
januar — 31. desember 2024 i samsvari vid 16g um figgjarligt
virksemi.

Okkara nidursteda er i samsvari vid okkara grannskodanar-
protokoll til nevnd felagsins.

Framda grannskodanin

Vit hava grannskodad samtaksroknskapin og arsroknskapin
hja Betri P/F fyri roknskapararid 1. januar — 31. desember
2024. Samtaks- og arsroknskapurin er gjordur i samsvari vid
16g um figgjarligt virksemi.

Grannskodanin er gjord vid stadi i kunngerd fra Figgjareftirlit-
inum um fremjan av grannskodan i figgjarligum fyritekum o.@.
umframt av figgjarligum samtekum, galdandi i Feroyum, og f
trad vio altj6da asetingar innan grannskodan vidvikjandi plan-
legging og fremjan av grannskodanararbeidinum.

Vit hava lagt aetlan um og framt grannskodanina so heg vissa
feest fyri, at samtaks- og arsroksnapurin ikki er fongdur vid
ty@andi feilupplysingum. Vit hava luttikid i grannskodanini av
ollum tydandi og vadakendum gkjum.

Okkara fatan er, at tey fingnu grannskodanarprégvini eru
ngktandi og egnadi sum grundarlag fyri okkara nidurstadu.

Ummaeeli um leidslufragreidingina
Leidslan hevur dbyrgdina av leidslufragreidingini.

Okkara nidursteda um samtaks- og arsroknskapin fevnir ikki
um leidslufragreidingina, og vit geva ikki nakra vattan vid vissu
fyri leidslufragreidingini.

[ sambandi vi& okkara grannskodan av samtaks- og arsrokn-
skapinum, er tad okkara abyrgd at lesa leidslufragreidingina og
i hesum sambandi at umhugsa, um leidslufragreidingin i mun-
andi vavi ikki er i samsvari vi® samtaks- og arsroknskapin ella
erimétsegn vid ta vitan, i vit hava fingid undir grannskodanini,
ella & annan hatt at innihalda tydandi feilupplysingar.

Her umframt er okkara &byrgd eisini at umhugsa, um kravdu

Internal auditor’s
report

Report on the Consolidated Financial Statements
and on Parent Company’s Financial Statement

Our opinion

In our opinion, the Consolidated Financial Statements and the
financial statements for Betri P/F give a true and fair view of
the Group’s and the Parent’s assets, liabilities, and financial
position as of 31 December 2024 and the result of the opera-
tions for the financial year 1 January — 31 December 2024 in
accordance with the Faroese Financial Business Act.

Our conclusion is in accordance with our audit report to the
Board of Directors.

Basis for opinion

We have audited the Consolidated Financial Statements and
the Financial Statements of Betri P/F for the financial year 1
January — 31 December 2024. The Consolidated Financial
Statements and the Financial Statements have been prepared
in accordance with the Faroese Financial Business Act.

We have conducted our audit in accordance with the Execu-
tive Order of the Danish Financial Supervisory Authority on Au-
diting Financial Undertakings etc. as well as Financial Groups
as applied in Faroe Islands and in accordance with International
Standards on planning and performing Audit.

We have planned and performed the audit to obtain high as-
surance that the Consolidated Financial Statements and the
Financial Statements are free from material misstatement. We
have participated in the audit of all material and risk areas.

We believe that the audit evidence obtained is sufficient and
appropriate to provide a basis for our opinion.

Statement on Management Review
Management is responsible for the Management’s Review.

Our opinion on the Consolidated Financial Statements and the
Financial Statements does not cover Management’s Review, and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial
Statements and the Financial Statements, our responsibility is
to read the Management’s Review, and in doing so, consider
whether Management’s Review is materially inconsistent with
the Consolidated Financial Statements and the Financial State-
ments, or our knowledge obtained in the audit, or otherwise ap-
pears to be materially misstated.

Moreover, it is our responsibility to consider whether the Man-
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upplysingarnar, eftir feroysku l6gini um figgjarligt virksemi, eru
vid i leidslufragreidingini.

Vid stedi i okkara arbeidi er okkara fatan, at leidslufragreid-
ingin er i samsvari vid samtaks- og arsroknskapin, og at hon
er gjord eftir asetingunum i faroysku I6gini um figgjarligt virk-
semi. Vit eru ikki vordin varug vid tydandi skeivar upplysingar
i lei®slufragreidingini.

agement’s Review includes the disclosures required by the
Faroese Financial Business Act.

Based on the work we have performed, in our view, Manage-
ment’s Review is in accordance with the Consolidated Finan-
cial Statements and the Financial Statements and has been
prepared in accordance with the requirements of the Faroese
Financial Business Act. We did not identify any material mis-
statement in the Management’s Review.

Toérshavn, 20. mars 2025

Runi Joensen
Samtaksgrannsko8anarleidari /
Group Chief Auditor
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Atekning fra éheftum
grannskodara
Til kapitaleigararnar i Betri P/F

Nidursteda

Tad er okkara fatan, at samtaks- og arsroknskapurin gevur
eina reettvisandi mynd av felagsins ognum, skyldum og figgj-
arligu staduni tann 31. desember 2024 hja samtakinum og av
urslitinum av virksemi felagsins i roknskaparérinum 1. januar —
31. desember 2024 samsvarandi 6gini um figgjarligt virksemi.

Hvat vit hava grannskodad

Samtaks- og arsroknskapin hja P/F Betri fyri roknskaparari®
1. januar — 31. desember 2024 vid rakstrarroknskapi, figgjar-
st@du, eginpeningsuppgerd, solvensuppgerd og notum, saman
vid nyttum roknskaparhatti fyri beedi samtak og médurfelag.
Undir einum nevnt “Arsfrasagnin”.

Grundarlag undir nidursteduni

Grannskodanin er lggd til reettis i samsvari vid altjéda stand-
ardum fyri grannskodan (ISA) og @8rum asetingum i faroysku
grannskodanarléggavuni. Okkara abyrgd eftir hesum stand-
ardum og asetingum er nzerri greidd fra i nidanfyri standandi
broti “Abyrgd grannskodarans fyri at grannskoda arsrokn-
skapin”.

Tad er okkara fatan, at vit hava fingid ngktandi grannskod-
anarprégy, id kunnu vera grundarlag undir okkara nidurst@du.

Oheftni

Vit eru 6heft av felagnum i samsvari vid altjéda reglurnar hja
International Ethics Standards Board for Accountants’ um
etiskan atburd hja grannskodarum (IESBA’'s Code) og @8rum
etiskum krgvum, sum eru galdandi i Faroyum. Vit hava eisini
hildi® hinar etisku skyldurnar, sum asettar eru i hesum krgvum
og IESBA Code.

Eftir okkara bestu vitan og sannfering, hava vit ikki veitt nakrar
ikki loyvdar veitingar, sum eru nevndar i grein 5 i fyrisikipan
(EU) nr. 537/2014.

Ummegzeli av leidslufragreioingini
Leidslan hevur dbyrgdina av leidslufragreidingini.

Nidursteda okkara um arsroknskapin fevnir ikki um leidslufra-
greidingina, og vit geva ikki nakra vattan vid vissu fyri leidslu-
fragreidingini.

Independent
auditor’s report
To the shareholders of Betri P/F

Our opinion

In our opinion, the Consolidated Financial Statements and the
Parent Company’s Financial Statements give a true and fair
view of the Group’s and the Parent Company’s financial posi-
tion as of 31 December 2024 and of the results of the Group’s
and the Parent Company’s operations for the financial year 1
January - 31 December 2024 in accordance with the Faroese
Financial Business Act.

What we have audited

The Consolidated Financial Statements and the Parent Com-
pany’s Financial Statements of P/F Betri for the financial year
1 January - 31 December 2024 comprise Income Statement,
Balance Sheet, Statement of Changes in Equity, Statement
of Solvency, and notes, including summary of significant ac-
counting policies for the Group as well as for the Parent Com-
pany. Collectively referred to as the “Financial Statements”.

Basis for opinion

We conducted our audit in accordance with international
standards on auditing (ISAs) and the additional requirements
applicable in Faroe Islands. Our responsibilities under those
standards and requirements are further described in the be-
low section “Auditor’s responsibilities for the audit of the Fi-
nancial Statements” of our report.

We believe that the audit evidence we have obtained is suffi-
cient and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Inter-
national Code of Ethics for Professional Accountants (IESBA
Code) and the additional ethical requirements applicable in
Faroe Islands. We have also fulfilled our other ethical respon-
sibilities in accordance with these requirements and the IES-
BA Code.

To the best of our knowledge and belief, prohibited non-au-
dit services referred to in Article 5 of Regulation (EU) No
537/2014 were not provided.

Statement on Management’s Review
Management is responsible for the Management’s Review.
Our opinion on the Financial Statements does not cover Man-

agement’s Review, and we do not express any form of assur-
ance conclusion thereon.
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[ sambandi vi& okkara grannskodan av arsroknskapinum, er
tad okkara abyrgd at lesa leidslu-fragreidingina og i hesum
sambandi at umhugsa, um leidslufragreidingin ikki er i sam-
svari vid ars-roknskapin ella er i métsegn vid ta vitan, id vit
hava fingid undir grannskodanini, ella & annan hatt er tengd at
tydandi skeivleikum.

Okkara abyrgd er eisini at umhugsa um kravdu upplysingarnar
eftir foroysku 16gini um figgjarligt virksemi eru umrgddar i
leidslufragreidingini.

Vid st@di i okkara arbeidi er tad okkara fatan, at leidslufra-
greidingin er i samsvari vid samtaks- og arsroknskapin, og at
hon er gjord eftir dsetingunum i faroysku légini um figgjarligt
virksemi. Vit eru ikki vordin varug vid tydandi skeivar upp-
lysingar f leidslufragreidingini.

Abyrgd leidslunnar av samtaks-

og arsroknskapinum

Leidslan hevur abyrgdina av at gera ein samtaks- og arsrokn-
skap, id gevur eina reettvisandi mynd i samsvari vid légina um
figgjarligt virksemi. Leidslan hevur harumframt &dbyrgdina av ti
innanhysis eftirliti, id leidslan metir skal til fyri, at samtaks- og
ars-roknskapurin kann gerast uttan tydandi skeivleikar, uttan
mun til um skeivleikarnir standast av sviki ella mistakum.

Ta& samtaks- og arsroknskapurin verdur gjerdur, er tad abyrgd
leidslunnar at meta, um samtakid og felagi® megnar at halda
fram vid rakstrinum, og har tad hevur tydning at upplysa um
vidurskiftir vidvikjandi framhaldandi rakstri, og at gera sam-
taks- og arsroknskapin eftir roknskaparasetingunum um
framhaldandi rakstur, uttan so at leidslan hevur i hyggju at
avtaka felagid, stedga rakstrinum ella, at leidslan i roynd og
veru ikki hevur annan maguleika.

Abyrgd grannskodarans fyri at grannskodad
samtaks- og arsroknskapin

Okkara endamal er at faa grundada vissu fyri, at samtaks-
og arsroknskapurin i sini heild ikki hevur tydandi skeivleikar,
uttan mun til um skeivleikarnir standast av sviki ella mistgkum
og at gera eina grannskodanaratekning vid eini nidurstadu.
Grundad vissa er vissa & hagum stigi, men er ikki full trygd fyri,
at ein grannskodan, sum er gjord eftir dsetingunum i altjéda
standardum um grannskodan, og asetingunum i fgroysku
grannskodanarléggavuni, altid kann avdiuka tydandi skeiv-
leikar, um hesir eru. Skeivleikar kunnu koma fyri orsakad av
sviki ella mistakum og mugu metast at vera tydandi, um tad
eru sannlikindi fyri, at tey hver seer ella saman avirka teer figgj-
arligu stedutakanir, sum roknskapar-brukararnir taka vid stedi
i arsroknskapinum.

Sum ein lidur i grannskodanini, i verdur gjord eftir altjéda
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In connection with our audit of the Financial Statements, our
responsibility is to read the Management’s Review, and in do-
ing so, consider whether Management’s Review is materially
inconsistent with the Financial Statements, or our knowledge
obtained in the audit, or otherwise appears to be materially
misstated.

Moreover, we consider whether the Management's Review
includes the disclosures required by the Faroese Financial
Business Act.

Based on the work we have performed, in our view, Manage-
ment’s Review is in accordance with the Consolidated Finan-
cial Statements and Parent Company’s Financial Statements
and has been prepared in accordance with the requirements
of the Faroese Financial Business Act. We did not identify any
material misstatement in the Management’s Review.

Management’s responsibilities for

the Financial Statements

Management is responsible for the preparation of Consoli-
dated Financial Statements and Parent Company’s Financial
Statements that give a true and fair view in accordance with
the Faroese Financial Business Act, and for such internal
control as Management determines is necessary to enable
the preparation of Financial Statements that are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is re-
sponsible for assessing the Group’s and the Parent Com-
pany’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the
going concern basis of accounting unless Management either
intends to liquidate the Group or the Parent Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit

of the Financial Statements

Our objectives are to obtain reasonable assurance about
whether the Consolidated Financial Statements and Parent
Company’s Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs and the ad-
ditional requirements applicable in Faroe Islands will always
detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be ex-
pected to influence the economic decisions of users taken on
the basis of these Financial Statements.

As part of an audit in accordance with ISAs and the addition-



standardum um grannskodan og @8rum asetingum, sum eru al requirements applicable in the Faroe Islands, we exercise

galdandi i Fgroyum, gera vit yrkisligar metingar og hava eitt professional judgement and maintain professional scepticism
yrkisligt ivingarsemi undir grannskodanini. Har vit eisini: throughout the audit. We also:
e Eydmerkja og meta um vadan fyri tydandi skeivleikum i e |dentify and assess the risks of material misstatement in

arsroknskapinum, uttan mun til um skeivleikarnir standast
av sviki ella mistekum, leggja til reettis og gera teer grann-
skodanaratgerdir, sum hesir vadar krevja og faa til vega
tey grannskodanarprégy, sum eru neydug og egnad sum
grundarlag undir okkara nidurst@du. Vadin fyri at tydandi
skeivleikar, sum standast av sviki, ikki verda avdukadir, er
heegri enn tydandi skeivleikar, sum standast av mistekum,
ti svik kann vera av samanlggdum radum, skjalafalsan, til-
eetladari dyljan, villleidingum ella vid at skigva innanhysis
eftirlitid til sidis.

Faa innlit i innanhysis eftirlitid, sum hevur tydning fyri
grannskodanina fyri at leggja teer grannskodanaratgerdir
til reettis, sum eru ngktandi til umst@durnar, men ikki fyri at
gera eina nidurstedu um dygdina & innanhysis eftirlitinum.

Taka stedu til tann roknskaparhatt, sum leidslan nytir, er
héskandi, um tzer roknskaparligu metingarnar og vidheftum
upplysingum, sum leidslan hevur gjert, eru rimiligar.

Taka stedu til um tad er rimiligt, at leidslan hevur gjort
arsroknskapin vid stadi i roknskaparasetingunum um fram-
haldandi rakstur, og um tad vid st@di i teimum grannskod-
anarprégvum, sum er fingin til vega, er tydandi ovissa |
sambandi vid atgerdir og vidurskiftir, sum kunnu vidfera
ty@andi évissu um, um samtakid og felagi® megnar at
halda fram vi® rakstrinum. Um okkara nidursteda er, at tad
er ein tydandi dvissa, skulu vit visa & hesi vidurskiftini i ars-
roknskapinum i nidurstadu okkara ella, um hesar avising-
arnar ikki eru nég mikid, tillaga okkara nidurstedu. Nidur-
stedur okkara byggja a tey grannskodanarprégv, sum vit
hava fingi® fram til dagfestingina & okkara grannskodan-
aratekning. Hendingar i framtidini ella onnur vidurskiftir
kunnu t6 fera vid seer, at felagid ikki longur megnar at
halda fram vi® rakstrinum.

Taka st@du til ta samladu framlgguna, bygnadin og inni-
haldid i arsroknskapinum, eisini upplysingarnar i notunum,
og um arsroknskapurin visir tey grundleggjandi handils-
vidurskiftir og hendingar & ein slikan hatt, at ein reettvisandi
mynd faest.

Planleggja og grannskoda vit konsernina til tess at faa til
vega héskandi og egnad grannskodanarprégv um figgjar-
ligu upplysingarnar hja fyritekunum ella virksemiseindunum
i konsernini, sum veitir grundarlag undir eini nidurstgdu um
konsernroknskapin og arsroknskapin. Vit hava abyrgdina av
at leida, hava eftirlit vid og at gjggnumganga gjerda grann-
skodanararbeidi. Vit hava evstu dbyrgdina av okkara grann-
skodanarnidurstedu.

the Financial Statements, whether due to fraud or error,
design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and ap-
propriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepre-
sentations, or overriding of internal control.

e Obtain an understanding of internal controls relevant to
the audit in order to design audit procedures that are ap-
propriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s
and the Parent Company’s internal controls.

e Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and re-
lated disclosures made by Management.

e Conclude on the appropriateness of Management’s use of
the going concern basis of accounting and based on the
audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast signif-
icant doubt about the Group’s and the Parent Company’s
ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw at-
tention in our auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures are inade-
quate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause
the Group or the Parent Company to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and contents
of the Financial Statements, including the disclosures, and
whether the Financial Statements represent the underly-
ing transactions and events in a manner that achieves fair
presentation.

¢ Obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business activities
within the Group to express an opinion on the Consolidat-
ed Financial Statements. We are responsible for the direc-
tion, supervision and performance of the group audit. We
remain solely responsible for our audit opinion.
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Vit samskifta vid leidsluna um millum annad vavid & eetladu
grannskodanini og neer grannskodad verdur og eisini um
tydandi avdukingar, herundir um tydandi manglar i innanhysis
eftirlitinum, sum vit hava eydmerkt undir grannskodanini.

Vit veita eisini teimum, id hava dbyrgd av leidslu, eina vattan
um, at vit liva upp til ell viskomandi etisk krov vidvikjandi
Oheftni. Vit samskifta um all vidurskifti, sum kunnu hugsast
at avirka okkara dheftni, og har tad er vidkomandi, hveriji
trygdartiltek eru sett i verk.

We communicate with those charged with governance re-
garding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any sig-
nificant deficiencies in the internal control that we identify
during our audit.

We also provide those charged with governance with a state-
ment that we have complied with relevant ethical require-
ments regarding independence, and to communicate with
them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applica-
ble, related safeguards.

Térshavn/Hellerup, 20. mars 2025

Januar P/F
Loggilt grannskodanarvirki
skrasetingar nr. 5821

Christina & Bagardi
Statsaut. revisor / State Authorised Public Accountant
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